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THE WEEK. 


That the people have money to spend and are willing to 
spend it, is proven by the active holiday trade reported at 
most of the large cities of the country. It is proven also 
by the heavy imports which, during November, were 
$140,392,000, the largest month’s total on 1ecoid, and 
$36,477,UUU preater than a yearago. At the port of New 
York during the lutest week the imports were $17,406,798, 
a gain of $1,755,995 over a year ago, and $2,163,613 in ex 
cess of the month’s exports. The year is closing with the 
volume of business back to more than the normal point, 
and with confidence fully restored. The prevailing high 
commodity prices indeed produce considerable irregularity, 
and there is much discussion among close students of 
economic conditions as to their effect upon the money mar- 
ket and the industrial and labor situation. But the busi- 
ness world seems to be adjusting itself to the conviction 
that an era of high prices has set in to continue for an in- 
definite period. Railroad earnings continue to expand, the 
gain for the first week of December being 5.0 per cent., 
and advances in rate of dividends by two important 
systems are an event of the week. On the other 
hand the railrvads are still between the double fire of 
popular effort by shippers to secure lower rates and tbe de- 
mand of employés for higher wages. Bank exchanges outside 
New York are 11.7 per cent. greater than io 1908 and 11.4 per 
cent. better than in 1906, while the liabilities of defaulted 
firms as compared with the tutal of clearings are at nearly 
the low point. The official crop reports, so favorable fur 
the principal grains, and so reduced as regards cotton, 
have been the feature of the speculative markets, and ad- 
vanced prices in the leading dry goods lines are reported. 
In the irun and steel market pig iron is quiet, and a sowe- 
what reduced demand io finished goods is nuted, but on 
the other hand an advance has taken place in wire products. 

The government’s final report on the grain crops, show 
ing a corn harvest almost 104,000,000 bushels greater than 
in the previous season, a gain of 72,587,000 bushels in the 
total wheat production and the oats crop ovr 200,000,000 
bushels larger, caused some depression in the speculative 
markets, following a sharp advance at all leadirg centers, 
and especially at. Chicago, early in the week. Siorms 
interfered with the movement of all cereals, but heavy ship. 
ments of wheat are expected when the railroad strike at 
the Noithwest is settled. Western receipts of 2,686,783 





bushels compared with 4,385 004 last year, and exports 
from all ports cf the United States, flour included, amounted 
to 2,564,524 against 4,263,625 bushels in the same week of 
1908 The official statement for November, however, 
showed an increase of about 1,709,000 bushels in the outgo 
of wheat to foreign countries, as compared with the cor- 
responding month a yearego. Arrivals of 3,560,847 bushels 
of corn were smaller than the 4,962,395 reported last year, 
while Atlantic coast exports were 1,297,348 bushels against 
1,614,037 in 1908. Extensive profit taking in cotton forced 
a sharp decline from the top point reached after the 
government estimate appeared last Friday, but later sup- 
port was given and the undertone remained steady. Interest 
is now centered on the Ceneus ginning returns to be issued 
on Monday, showing the quantity ginned up to the 13th. 
The sustained value of raw cotton, following the govern- 
ment cotton report, has confirmed selling prices cf co.ton 
goods, and additional advances are made in bleached goods, 
denims, colored cottonand wide print cloths for converting 
purposes. Retail dry goods trade is very active, and a large 
holiday business is being dune. Dulness in export trade in 
cotton goods is combining with the difficulty of getting prices 
up on heavy cottons, to force a curtailment uf the output for 
a time in the eastern and southern millsmaking them. Dry 


- goods merchants, as arule, have become more confident of 


the probability of a broadening trade on higher price levels, 
commensurate with raw material costs, after the turn of 
the year. Men’s wear lines for fall 1910 are about ready, 
and staple overcoatings have been opened at prices 
rarging from 10 to 20 per cent. advance over last fall in lines 
‘fiered by the large producers. ‘he lower-priced lines show 
the least proportional increase. 

A good volume of business is received by New England 
shoe factories and most of them are busy. Heavy ship- 
ments reflect a substantial increase in the production 
of footwear. All kinds of leather are only moderately 
active, but prices hold firm throughout the market, and 
the filling of orders previously booked is absorbing prac- 
tically all of the receipts. Sole leather is in especially 
moderate supply. Dulness continues to pervade the hide 
market, especially in packer stcck, as prices are above 
tanvers’ views. Further declines have occurred in country 
hides and that market is still weak. European hides con- 
tinue to show some weakness, but foreign dry hides are 
steady as a rule and Buenos Ayres have advanced of late. 

An advance of $1.00 per ton on wire nails and other wire 
products became effective last Saturday and the present 
level is now $5.00 a ton above the low point touched last 
May, although still $4.00 under prevailiog prices a year 
ago. Some seasonable curtailment of demand for finished 
products is apparent, but consumers continue to specify 
heavily against contracts expiring at the end of the current 
month, and there is promise of extensive buying during the 
first half of 1910. Orders fur sheets show no abatement, 
and a new plant to cost $4,500,000 will be erected at Gary 
by the American Sheet & Tin Piate Company, which is 
already operating at 80 per cent. of capacity. In the 
structural division much new work isin prospect, while it 
is estimated that contracts placed this month will bring 
the total year’s business up to 1,500,000 tons. Most of the 
present demand is for material to be used in the const: uction 
of buildings. The railroads are not in the market for rails 
to any great extent, but indications at the West point to 
quite a brisk request for cars after the openiny of the year. 
Fuurdry grades show rome activity, but generally the pig 
iron situation is quiet, with slightly lower prices 
prevailing. 

Liabilities of comwerciul failures thus far reported for 
December amounted to $7,764,795, of which $1,954,017 were 
in manufacturing, $3,414,767 in trading and $2.396,011 in 
other commercial lines. Failures this week numbered 286 
in the United States against 338 last year, and 27 in Canada 
compared with 34 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Weather conditions have been more encourag 
ing for the distribution of seasonable goods and has stimu 
lated retail trade, while holiday demand is already of large 
proportions and increasing steadily. Predictions are made by 
well-known authorities that Christmas trade will exceed al! 
previous records. The cotton goods situation does not im- 
prove, with the market at first hands quiet and both buyers 
and sellers holding off. Leading cotton manufacturers are 
not disposed to actively solicit business. The spring jobbing 
trade in dry goods is opening up well where houses have 
completed stock-taking. Demand for wool has been active 
and large transactions have been completed with makers of 
woolens, but demand from worsted mills is not specially 
active. The pig iron market is dul!, with only small and 
scattering sales. Finished steel products are quiet and 
firm. Coal trade is quiet. Yard business in hard pine 
lumber is steady and there is a very firm market for spruce. 
Laths are firm and higher. Owing to the advance in 
prices the flour market has been very unsettled and mills 
are booking little or no new business on orders from New 
England. Corn and oats are materially higher and demand 





has fallen off. Mill feed is also higher and quiet, but tiade: 


showed improvement previous to the advance. Pork pro- 
visions continue firm, with light offerings. Beef is slightly 
lower and other fresh meats steady. Butter is steady, 
cheese firm and eggs steady. All dairy products are quiet. 
The week is the record one of the year in grain exports, 
bookings calling for the shipment of 529,000 bushels wheat 
and 153,000 bushels corn. Apple shipments are larg , the 
season to date showing 152,747 barrels, compared with 138,- 
941 barrels in 1908. This market is stili short of money and 
is not affected by easierrates elsewhere. Call loans at 54 to 
6 per cent., mostly 54, and time at 5 to 54 per cent. 

Philadeiphia.—Demand for dry goods at wholesale 
has fallen off to some extent, although it is still better than 
at this time last year, and commission cotton goods houses 
state that while business during the season has been satis 
factory, itis now quiet on account of conditions in the raw 
material market. Shirt waist manufacturers are fairly 
active on spring orders, and manufacturers of cloaks and 
suits, many of whom are exhibiting their new lines, expect a 
good business the coming season. Wholesale millinery 
houses report a quiet trade at present although inquiries 
are encouraging. Leather is firm and prices remain high, 
with supplies small compared with demand, and the ten- 
dency is to advance quotations, Glazed kid sells well, but 
only a normal. stock is on hand, whiie manufacturers are 
busy on orders and have no accumulation on hand. Shoe 
dealers report trade showing a marked improvement. 
Conditions remain unchanged in wovol, the larger miils 
having ample supplies and not being inclined to operate to 
much extent, but supplies are firmly held and prices well 
maintained. Textile manufacturers generally show slow 
but steady improvement. 

Buying in iron and steel is somewhat quieter, aud though 
prices are practically unchanged an easier tone is noted. 
Production continues at a high rate, while supply and 
demand appear about balanced. The railroads are placing 
numerous orders for motor cars and car equipments. Con- 
ditions in lumber are regarded as iavorable and prospects 
good, with the demand Satisfactory for this season. Build- 
ing is active and many new projects are held in abeyance 
for the opening of spring. Many orders are received for 
cement and wanufacturers are busy, and while the volume 
of busiress in paints and painters’ materials is about no: mal 
inquiries indicate increased demand for the ¢oming season. 
The wailpaper trade is fair; the chemical market is quite 
active and paper manufacturers and jobbers are busy. In 
wholesale liquors demand is moderate, but a fair business 
is reported in wines and case goods. There has been a fair 
trade in domestic leaf tobacco, with numerous inquiries for 





good grades of Pennsylvania, Ohio and Connecticut, and 
prices are well maintained. A moderate business is reported 
in Sumatra and Havana, but prices here are somewhat high. 
Groceries are unchanged and trade is slow, except for 
specialties. Sugars are quiet and wi-:hout change in price, 
but the coffee market is firm and prospects are considered 
encouraging. Teas are very quiet, but firm. Money is 
steady and the ruling rate is 44 per cent. for call and 5+ to 
o¢ per cent. for time funds. 

Pittsburg.—Retail trade is quite active and in volume 
exceeds that of this period last year. The jobbing business 
has been good and the colder weather has stimulated busi- 
ness in seasonable lines. Prices of provisions and dairy 
products are high, but the movement is fair, and groceries 
are steady. New building operations have dropped, but 
work under construction is considerable. Hardware houses 
report a much better year than 1908 and collections are 
easier. Developments in the window glass trade terd to 
firmer quotations, the independents having formed a selling 
arrangement, and revised quotations are 90 and 25 for 
single and 90 and 30 for double. The rise in the local rivers 
will enable the moving of about 7,000,000 bushels of coal, 
the accumulation of some months. 

Baltimore.—The week has been active in both whole- 
sale and retail lines, and the demand for holiday goods thus 
far has been fully equal to if not larger than that of a year 
ago. Money conditions are more favorable and collections as 
arule are quite satisfactory. Wholesale trade in ready-made 
clothing continues large and manufacturers are very busy 
gettiog goods ready for spring shipment. Labor troubles 
are affectitg some branches of the industry, though they 
have not as yet caused any delay in making shipments, and 
it is believed that an adjustment of the differences will be 
made shortly. Jobbing trade in dry goods and notions is 
larger than for several years, the volume of shipments in 
some lines being fully one-third larger than last last year, 
Reports from salesmen in the southern States, as well as 
those in nearby territory, are very favorable and indicate 
a large retail demand for spring goods. The wholesale 
boot and shoe market is unusually active, retail merchants 
buying a much better class of goods than formerly. Prices 
are strong and have an advancing tendency. Manufac- 
turers of tobacco are working off as much stock as possible 
in order to make their annual government report January 
1, and for this reason sales of leaf have fallen off tempo- 
rarily. Spring orders being placed for harness indicate that 
business in that line is materially improved. Values of 
material continue quite high though no further advances 
are looked fur. Joobing business in hardware aod paints 
has been of only moderate proportions, though somewhat 
better than last year at this st ason. 

Lynchbure.—Dry goods and notions jobbers expect 
the advance in cotton to stimulate bujing and report a 
good business for immediate delivery, with the tone of 
the market very encouraging as to future shipments. In the 
shoe line orders for present shipment are satisfactory and 
indicativis point to a large spring trade. Pipe foundries 
are ahead of same period last year and rushed on plow 
orders) The demand for textiles is good and factories are 
working to full capacity. Retail trade is tair, with good 
prospects for heavy holiday buying. 

New Orieans.—The approaching holidays have stimu- 
lated retail trade somewhat, but unsettled weather con- 
ditions are unfavorable and complaints are heard. In 
jobbing lines the demands are fair but not up to expecta- 
tions or seasonable. Collections in some quarters are re- 
ported good, while in others only fair. 

Louisville.—Business continues excellent. Dry goods 
are moderately active, with advance orders larger than for 
two yeais, while millinery houses are now taking spring 
orders and are well pleased with the outlook. A substantial 
increase in drug sales is noted, and the furniture business 
has shown marked improvement during the past few weeks. 
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Lumber is active et higher prices. Whiskey is sold in 
larger quantities than last year, and the trade appears 
encouraged regarding future prospects. 

Cincinnati.—Retail tradeis good, and the demand for 
dry goods at wholesale has been active, with a strong tore 
to the maiket. Several fabrics have been advanced and 
conditions are somewhat unsettled, owing to the high prices 
of raw cotton, but local jobbers have been rather conserva- 
tive and only partly adopted the full rise announced by 
the manufacturers. The movement of whiskey has been 
fair and the market is steady. The pig iron market has 
been quiet as consumers are about supplied tor the year, 
but prices have been firmly held and there have been some 
inquiries regarding future delivery, though these have not 
resulted in many sales. The boot and shoe trade has shown 
some improvement and business is about up to the average. 
Flour is steady, witha moderate demand. Collections are 
reported fair to good. 

Cleveland.—Retail trade in all lines continues active, 
holiday atocks move freely and most merchants anticipate 
a good month’s business. Wholesale groceries, drugs and 
cigars report business as active and ahead of a year ago. 
Manufacturing plants in clothing, cloaks and metal goods; 
including automobile parts, are all busy. The recert cold 
snap brought in orders freely for coal, and wholesalers and 
miners are éxperiencing a shortage in car service. Banks 
report deposits still improving, and while there is a good 
demand for loans financial institutions are well supplied with 
funds to take care of their customers’ requirmen's. Collec 
tions continue fair. 

Toledo.— Business in general has shown steady im- 
provement under improved weather conditions and the 
approach of the holidays. Retail trade is better than nor- 
mal and the distribution of Christmas goods is expected to 
much exceed the sales of a yearago. There has been a 
sharp demand, mostly sorticg orders, for leather and rub 
ber footwear, seasonable clothing, furs, gloves and mittens. 
Almost all other lines report considerable present activity 
and exceptional good orders already bcok«d for spring de- 
livery. Manufacturers in general are working full time 
with advance orders to keep them employed for sixty days 
to come 

Chicago,—Weather conditions improve and stimulate 
the general demand for seasonable commodities. Leading 
retail lines exhibit gratifying activity and the demand for 
Christmas wares surpasses previous high records. Trade 
generally reflects sustained progress, but recent storms are 
responsiole fur reduced crop marketings. The markets for 
raw materials show good buying and firm prices. Factory 
outputs in ths principal industries exceed all former 
aggregates and there is increasing pressure to complete 
cuntracts calling. fur deliveries before the year ends. 
Improvement is maintained in structural steel activity, wire, 
machinery, hardware, electric and woodworking. The 
easier tone in hides encourages larger operations in tanniog, 
but leather holds steady. Further increase appears ir 
factory capacity and hands employed in the Calumet 
district, and additional furnaces are now operating at 
South Chicago. Furniture and planing mill orders 
involve increasing supplies of lumber and hardware, 
but there is little improvement io arrivals of desir 
able hardwoods. Building operations are forced ahead 
and there is much consumption of materials and stiong 
buying against tuture needs, prices having a tendency to 
advance. Wholesale houses report numerous assortment 
orders for immediate shipmert. The demand is good for 
spring merchandise, and the outlook continues very en 
couragiug in dry goods, woolens, clothing, footwear and 
food products. 

The total movement of grain at this port, 5,725,570 
busbels, compares with 8,438,571 bushels last week and 
8,503,033 bushels a year age. Compared with 1908, de- 
cleases were in receipts 35.6 per cent. and shipments 26.8 


per cent. Flour receipts fell to 102,665 barrels, against 
147,797 barrels last week and 174,891 barrels a year 
ago, while the shipments were only 89,509 barrels, against 
192,182 barrels last week and 136,528 barrels in 1908. 
Live stock receipts rose to 376,071 head, against 315,241 
head last week and 403 381 head last year. Receipts of 
hides, 3,463,126 pounds, compare with 3,609,386 
pounds last week and 2,901,198 pounds in 1908. 
Receipts of wool were 120.388 pounds, against 322,433 
pounds last week and 588 ,557 pounds Jast year. Lumber 
receipts, 44,132,000 feet, comp are with 68,916,000 feet last 
week and 51,219,000 feet a year ago. Other receipts in- 
creased in cheese, cattle and sheep, but decreased in wheat, 
corp, oats, rye, barley, seeds, broomcorn, dressed beef, pork, 
lard, butter, eggs and hogs. Com pared with the closings a 
week ago cash prices are lower in choice cattle, 60 
cents a hundredweight, but higher in oats, 2$ cents a 
bushel; flour, 24 cents a barrel; corn, 3 cents a bushel; 
wheat, 34 cents; hogs, 74 cents a hundredweight; sheep, 10 
cents ; pork, 25 cents a barrel; lard, 324 cents a tierce, and 
ribs, 373 cents a bundredweight. New building, $535,385, 
compare with $1,370,800 in 1908, and real estate sales were 
$2,244,615 against $2,007.674. Sales of local securities 
exhibit a volume largely above that at this time last year, 
and the ten active stocks show an average gain this week 
of $1.60 per share, the gains being mainly in issues of 
manufacturing companies. 


Minneapolis.— Holiday trade is in full swing, and in- 
dications point to an unusually heavy volume of business. 
The retail movement of wearing apparel is holding up well, 
especially in the better class of goods. Manufacturers and 
jobbers report a satisfactory business, and while the strike 
of railway switchmen is still a factor in the freight move- 
ment, the railroads are favoring shippers of merchandise 
and holiday goods, so, as a rule, little delay is reported in 
deliveries. The lumber market is quiet, although a fair 
business is being done by local retail yards. Sash and door 
factories are still busy on special work and continue in full 
operation. 


Duluth.—Retail trade continues good and holiday busi- 
ness compares favorably with former years. Manufac- 
turers and wholesale dealers in numerous lines report a 
substantial gain during the past year. The amount of 
lumber manufactured at the head of the lakes this year was 
208,000,000 feet, and total shipments of local lumber 
manufacturers from this port fur the season just closed 
amounted tv 151,000,000 feet. Shipments through this port 
of lumber manufactured in the interior is about 100,000,000 
feet. Lumber manufactured at the head of the lakes in 
1908 was about 141,000,000 feet, thus showing considerable 
gain in maaufactured product aad in shipments. 

Omaha.— The volume of trade continues large and in 
many lines much re-ordering has been done. Holiday 
goods are in active demand and retail trade has been quite 
satisfactory. Prices of cotton goods remain firm and both 
current and future shipments are going out in large volume. 
Continued wet weather has stimulated the demand for 
rubber goods and similar wares, while business with grocers 
is unusually active, with indications that the year’s total 
will be the Jargest in the history of that department of 
trade. 

Kansas City —Wholesale trade isa fairly active and 
collections are guod. Weather conditions have created 
a good demand for clotuing and footwear. Holiday trade 
is brisk. Dualness continues in the flour market and the 
output last week was 62 per cent. less than for the same 
week last year. The wheat market is dull, but prices 
steady. Winter wheat conditions were never better. 
Cattle receipts were heavier than demand and prices 
weaker. There is less stringency in the money market as 
depusits are increasing and demand has fallen off. Eastern 
exchange is stronger and in good demand. 
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Portiand, Ore.—Portland merchants have had the best 
holiday trade in the history of the city and retail business 
has been exceptionally good, while there was seasonable 
activity in jobbing circles. In the line of agricultural 
products most interest has centered in wheat. Only a 
small part of the crop remains in farmers’ hands and the 
pressing demand from millers has again forced the price up 
to $1.25 per bushel. Oats and barley are also in strong 
demand and prices are almost at last year’s record mark. 
Wheat shipments from Portland in November were 1,095,- 
807 bushels compared with 701,970 bushels in the same 
month last year, but flour shipments decreased, being only 
00,247 barrels as against 150,108 barrelsin November, 1908. 
The movement of lumber to coast ports continues heavy, 
domestic shipments in November aggregating 11,675,000 
feet, while 8,387,247 feet were shipped to foreign points. 
This compares with total shipments of 19,824,618 feet in 
October and 8,370,366 feet in November, 1908. December 
shipments of lumber also promice to be large. 

Wheat shipments in the current month will be about 
1,600,000 bushels, while 100,000 barrels of flour will go to 
foreign and Pacific coast ports. There is still a heavy 
movement of low grade flour to eastern markets. 





Trade Conditions in Canada. 


Montreal,—Wholesale traae has assumed its usual 
holiday quietude in most lines, and the majority of houses 
are employed with stock- taking and figuring out the year’s 
results, which promise to be of a much more gratifying 
character than for 1908. A continuation of mild, sloppy 
weather has not proved favorable to Christmas shopping, 
but collections are more favorably spoken of. The Dominion 
Textile Co. bas withdrawn all quotations on prints, the 
product of their mills at Magog, Que., and Manchester. 
Advices with regard to the same line of goods are of a strong 
advancing character. In other lines there are no changes. 

Toronto.—Wholerale trade is quieter, a not unusual 
occurrence at this season. More seasonable weather is 
helping the fur trade and the demand for heavy lines of 
dry goods generally. Jobbers and importers of dry goods 
report a much more satisfactory business for 1909 than for 
the previous year. Prices have been remarkably firm, 
with sharp advances in all staple lines, particularly cotton 
fabrics. Owing to the active retail trade there was a fair 
sorting-up business during the week. The clothing trade 
was fairly good, with manufacturers busy. A large Christ- 
mas business in shelf hardware, such as cutlery and skates, 
has also been done. Metals and structural material are 
less active, but with prices generally firm. Groceries are 
fairly active and firm, with dried fruits, canned vegetables, 
teas and coffees in chief request. Leather is quiet at un- 
changed prices, while the quotations for hides are weaker. 
Hogs and their product are in moderate demand and firm. 
The grain trade has been very dull, especially in Ontarios. 
Flour is inactive. Manitoba wheat, however, has ruled 
firmer, with a moderate export demand. The dairy markets 
have been quiet, with prices firm on limited supplies. 

Hamilton,— Business conditions, as the season ad- 
vances, are promising. Leading retailers report a very 
satisfactory turnover, and at present sales are improving in 
holiday goods, stationery, jewelry and notions. Nearly all 
industrial concerns heve been well supplied with orders, 
many working overtime, and this has had quite an influence in 
increasing the spending powers of the people. From job- 
bers of textiles and footwear it is learned that although 
there has been some decided advances in prices of raw 
materials and finished stock the demand has been well sus- 
tained and in excess of some of the best previous years. 
The building trades are still active, but as yet winter con- 
tracts are not plentiful. The grain and produce markets 
are well supplied and the demand is good at firm prices. 
Collections are fair. 








BANK EXCHANGES. 


Bank clearings continue heavy, total exchanges this 
week at all leading cities in the United States being 
$3,285,511,627, 6.9 per cent. larger than in the correspond- 
ing week last year. Every city reports gains, though they 
are not so large at New York and Boston as at most other 
cities. Compared with the corresponding week in 1906, 
when trade was very active and the volume of bank 
clearings the largest ever recorded up to this year, there 
are noteworthy gains at the West and at most cities in the 
East and South. New York, Boston, New Orleans and 
San Francisco, however, still show small losses. Figures 
for the week and average bank exchanges for the year to 
date compare below for three years: 




















Week. Week, Per Week, : Per 
Dec. 16,1909. Dec.17,1408. Cent. Dec. 20, 1906, Cent. 
Boston ........ $175,117,915 174,591,105 + 0.3 $179,485,463 — 2.4 
Philadeiphia .. 170,043,262 138,419,596 + 2.3 158,052 868 + 7.6 
Baltimore ..... 34,054.481 27,978,868 +21.7 32,416,794 ~+ 5.1 
Pittsburg...... 54,337,721 41,296,062 +31.6 51,069,458 + 6.4 
Cincinnati..... 28,439,750 26,669,850 + 6.6 26,669,100 + 6.6 
Cleveland ..... 20,524,961 17,420,798 +17. 19,283,640 + 0.4 
Chicago ....... 295,098.073 261,530,937 12.8 239,115,320 +23.4 
Minneapolis. .. 23,587,875 22,844,811 4+ 3.3 22,505,526 -. 4.8 
St. Louis ...... 77,077 903 71,440,281 + 7.9 64,215.229 +200 
Kansas City... 50,179,108 42,326.745 +18.5 30,923,019 +62.2 
Louisville ..... 16,479,551 15,222,550 + 83 13,576,267 +21.4 
New Orleans.. 26,117,506 21,109,512 423.1 27,853,237 — 6.9 
San Francisco. 47,219,690 40,839,344 +15.6 49,091,895 — 3.8 
Total ...... 1,018 277,796 901,690,459 411.7 $914,257,816 +11.4 
New York..... #2267 233831 2 170;594-791 +45 2,403,908,183 — 5.7 
Total all... $3,285,511,627 $3,072,285,250 4+ 6.9 #3,318,165,999 — 1.0 
Average Daily: 
Dec. to date.... $513,076,000 + 7.0 $534,904,000 + 2.6 
November..... 510,184,000 + 7.7 517,406,000 + 6.2 
October........ 400,790,000 +37.0 492,164,000 +116 
3d Quarter .... 379,418, 425.0 451,375,000 + 5.1 
2d Quarter .... 358,926, +34.5 457,380,000 + 5-5 
lst Quarter. ... 355.645.000 +29.5 515,398,000 —10. 








THE MONEY MARKET. 


A further advance in foreign exchange caused more dis- 
cussion of possible gold exports to Europe, and several 
tentative engagements were rumored. Should demand 
sterling rise about another 3, shipments might result. The 
high position of the market is considered only temporary, 
incident to the extensive year-end requirements. Argen- 
tina is still drawing on this center on London account, 
although in lessened volume, and on Thursday $100,000 
was taken for export to the West Indies. Money rates are 
gradually working towara a lower basis, as there is only a 
very limited demand for time accommodation, and lenders 
in some instances are offering concessions to get business. 
Thus, whereas a short time ago sixty-day money was firmly 
held at 5 per cent., these loans are now available at 44 per 
cent., while the longer maturities have also been shaded. 
Call funds, on the other hand, generally bring 4$ per cent., 
although a nominal figure of 3 per cent. was touched on 
Tuesday. Some addition to surplus reserves was reported 
by the associated banks last week, but the various items in 
the two statements were widely conflicting, especially the ° 
loan and deposit accounts. Abroad, there has been quite 
a brisk request for gold from the Continent, Berlin taking 
the $3,000,000 new South African offering on Monday with- 
out apparent competition, as only the minimum price was 
secured. Money was in scarcer supply at London, necessi- 
tating some borrowing from the Bank of England, and dis- 
counts*were firmer in sympathy, thus tending to prevent 
any further reduction in the English bank rate on 
Thursday. 

Call money touched 3 per cent., but most business con- 
tinues to be placed at 4% to 4% per cent, and 5 per cent. 
remains the high figure. Demand for time accommodation 
is light and there is some shading of rates, sixty day loans 
being more; readily obtained at 43 per cent., while the 
longer maturities bring from 44 to 44 per cent. Commer 
cial paper is easier at from 5 to 54 per cent. for four to six 
months’ single names, and 5 to 5¢ per cent. for sixty and 
ninety days’ endorsed bills receivable. 














December 18, 1909.] 





DUN’S REVIEW. 7 








FOREIGN EXCHANGE. 

Chiefly because of the demands incident to the year-end 
remittances abroad, sterling exchange rose still higher to 
the top point of the present movement at 4 8815 for sight 
drafts. This naturally revived talk of the possibility of 
gold going to Europe, but such an operatien would not be 
profitable at under 4.884; the figure at which coin shipments 
were made to London last March. Offerings of commercial 
bills continue limited, and trading has not been active in 
proportion to the wider fluctuations in rates. In their 
relation to sterling exchange, the official foreign commerce 
returns for November are interesting, excess exports 
making a more favorable comparison with the same mcn'th 
last year. Final quotations for actual business follow: 


; ; Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.8439 4.8420 48410 4.2420 48425 4.8425 
Sterling, sight...... 4.5770 4.8775 4.8785 4.8795 48790 4.8790 
Sterling, cables .... 4.8810 4.8820 4.8830 4.8845 4.83850 4.8850 
Berlin. as. *95.37 *95.37 95.37 95.37 95.37 95 37 
Paris, sight..... Wy **5.16% **5.16% **5.16% **5.16% **5.16\% 





“Less 1-35. {Minus 6-64, * Lees 3-32. 
DOMESTIC EXCHANGE. 

Rates on New York fellow: Chicago, 20 cents premium ; 
Boston, par ; New Orleans, commercial 50 cents discount 
to par, bank $1 premium; Savannah, buying at 3-16 
cent, selling at par; Cincinnati, par; San Francisco, sight, 
1 cent pre uium; telegraphic, 3 cents premium; Charles- 
ton, buying at par, selling at 1-10 cent premium; St. Louis, 
10 cents premium bid, 20 cents premium asked. 


SILVER BULLION. 

British exports ot silver bullion up to December 9, accord 
ing to Pixiey & Abell, were £8,(93,600 against £9,183,675 
last year. India received £6,094,000, China £ 1,885,000 and 

the Straits £114 600, while last year £8,377,390 went to 
India, £641,400 to China and £164,885 to the Straits. The 
following are the clusinpg quotations. 

Thrra Fr. 
p237e. S2b2e Ba6re 
FOREIGN FINANCES. 

A decrease of £1,352,000 in reserve was reported by the 
Bank of England, because of a loss in gold of £1,399,635 
and a loan expansion of £872,000. These changes brought 
the ratio of reserve to liabilities down to 54.34 per cent. 
from 56.71 in the previous week, yet the present figure 
compares with only 45.62 last year and is unusually high 
for the middle of December. Discounts were firmer at 
London and call money commanded from 3 to 4 per cent. 
Gold in the Bank of Frauce fell off 8,250,000 francs, but 
loans were reduced 500,000 francs more than that total, 
while circulation contracted 28,100,000 frances. Open 
market discounts at Paris were higher at 2] per cent., and 
the prevailing figure at Berlin rose to 4% per cent. 


NEW YORK BANK STATEMENT. 

Both reports issued by the associated banks last Saturday 
showed some gain in surplus, but on the whole the returns 
were widely at variance. Whereas average loans fell off 
$10,798,000, in the actual statement there was an expansion 
of $5,715,000, while a reduction of $9,519,000 in deposits had 
been turned into a gain of almost $11,000,000 by the end of 
the week. Thus, the actual statement was more fa‘orable 
in one respect, even though the addition to the surplus was 
nominal, as it resulted in some narrowing of the disparity 
between the loan and deposit accounts. Cash holdings 
under the average compilation were slightly reduced, but 
the actual figures showed a gain of $2,996,000, which, how- 
ever, was counterbalanced by the larger reserve required. 
The average statement compares with earlier dates as 
follows : 


. Sat Mou. Tur s Wed. 
Lonton prices ...... 23.944 2419d. 24314. 24.12d 
Ne. York prices... §200c. 85262¢. 5287e. 


Week's Changes. Dec 11, 1909. Dec. 12, 19ur. 








I Dec. $10.798,900 $1,181,994,200 $1 339,547,400 
Deposits. ...... Dee. 9,519,800 1,159,110,000 1,408,597 900 
Circulation... .... Dec. 1,70 52,887,800 46,489,000 
| eR Ine. 173,200 230,841,600 289,966,800 
Legaitenders..... Dec. 305,600 68,898,100 79,082,300 

Total cash........ Dec. £132,400 g 299,739,700 $369 ,049,100 
Surpiusre-erve... Ine. 2,247,550 9,962,200 16,899 625 


Actual figures at the close of the week were as follows: 
Loans, $1,187,673,400, an increase of $5,715,900; deposits, 


$1,167,995,300, a gain of $10,975,860; specie, $230,899,800, 
an increase of $1,115,200; legal tenders, $71,057,200, a 
gain of $1,881.000; circulation, $52,830,300, a decrease of 
$39,100. Outside banks and trust companies report loans 
$1,189,460,800, a gain of $1,019,500; deposits, $1,222 580,600, 
a decrease of $3,646,800; specie, $117.788,800, a loss of 
$404,600; legal tenders, $22,259,400 an inerease of 
$325,800. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $15,406,500; 
trust companies, $124,641,700; deposits in other institutions 
—State banks, $16,217,800; trust companies, $5,265,900. 
Total reserve, $161,531 900, a loss of $738,400. Percentage 
of reserve to deposits 16.90 per cent. 


MONEY IN CIRCULATION. 

A new high record figure for the amount of money cir- 
culating in the United States was established during 
November, an increase cf $6,631,077 in that month bringing 
the total up to $3.131,310,934 on December 1, which 
compares with $3,117,561,033 on the same date last year. 
A gain in the estimated population to $9,524,000, however, 
held the per capita allowance down to $34.98, or about 40 
cents below the average for each inhabitant in 1908. In- 
cluding Treasury holdings, the total stock of money in the 
country is now $3,428,602,048, against $3,392,136,961 a year 
ago. Most of the gain last month was furnished by gold 
coin and national bank notes, while gold certificates 
showed the largest reduction. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $340,186, exports 
$538,432 ; gold imports $77,576, exports $1,978,900. 
Since January 1: Silver imports $5,193,542, exports 
$41,773,729; gold imports $8,628,118, exports $93,857,913. 





TRADE CONDITIONS AT ST. LOUIS. 





St. Louis.—Mail orders for prompt delivery of dry 
goods, clothing, millinery and footwear are quite fair, while 
orders for spring delivery in the different lines are not as 
large as those of the past week on account of the approack- 
ing holidays. Retail trade is very active and increasing 
day by day. All the car works, enameling and stamping 
works, machine shops, rolling mills and foundries are work- 
ing to full capacity. Collections are good. Cash grain is 
active and higher, with wheat up 5c., corn 4c. and oats 2c. 
Flour is in better demand and 10c. to 20c.per barrel higher. 
Spot cotton is active and te. higher. Pig lead is 20c. per 
100 lbs. higher and spelter 5c. Lumber receipts are fair, 
half of which are for delivery on contract. Cattle are 
active at firm prices, and hogs the highest in twenty years. 
Sheep are active and firm. Money isin good demand and 
rates firm at 5to 6 per cent. on call and time loans. Com- 
mercial paper is discounted at 5 to 54 per cent. 





THE BOSTON WOOL MARKET. 


Boston.—Sales of wool are estimated at 7,000,000 poands, almost 
wholly made up of transactions in domestic stock, foreigns being com- 
paratively neglected. California and all domestic wools suitable for 
woolen mills have been in active demand and have sold with only 
slight concessions on part of sellers. This demand is already important 
and promises to continue active in the new year. It leads to the market- 
ing of supplies that in previous years have been difficult to move. The 
tone of the market is confident and prices are firm on the current basis, 
support from foreign markets continuing strong. 





THE BOSTON LEATHER MARKET. 


Boston.—A good volume of business is being received by shoe 
factories and most of them are busy. There is some hesitation about 
colored goods, though slow improvement is reported. Heavy shipments 
show conclusively that a substantial increase in production of footwear 
has recently taken place. All kinds and grades of upper leather are in 
steady demand. with the exception of finished splits and colored stock, 
business in which is slow. Hemlock sole is in good demand and union 
leather quiet. Prices are well maintained on all kinds of leather. Buff 
hides are quiet. Calfskins are firm at a slight decline. 





















































a a 


eee ee ee ee ee aaniiide ail 


Cuamal 


Bt 


Ns 








© 6) 


DUN’ 





S REVIEW. 





[December 18, 1908. . 








ae 7 — 


THE GRAIN MARKETS. 


Considerable excitement attended speculative operations in domestic 
grain markets on the opening day and prices rose sharply, but subse- 
quently trading became much less animated and a lower level was 
reached. At Chicago, especially, fluctuations covered a wide range on 
Monday, the December option showing a net advance of more than 4 
cents per bushel to a new high record, while corn was conspicuously 
strong and active at a gain of 34 cents. The bullish enthusiasm pre- 
vailing in this cereal was attributed to heavy rains in the belt, which led 
to predictions of damage to the crop remaining in the fields, while the 
bad condition of the roads tended to restrict deliveries. The movement 
of wheat was similarly affected by the storm and the strike is also a 
factor in this connection, although now less prominent than of late. 
The falling off of almost 2,700,000 bushels in domestic visible supplies 
last Week likewise stimulated buying, but manipulation of the December 
option was again forcibly in evidence, as the violent rise in price 
testifies. Cash values at ali leading markets advanced from 2 to 3 cents 
per bushel on the generally bullish outlook. Locally. tluctuations were 
less pronounced, and there was much irregularity on the following days 
of the week, with part of the early gain being lost. Argentina is still 
supplying the usual number of conflicting reports, latest cables indicating 
that damage from recent frost had been jess serious than previously 
indicated, while on the other hand an estimate on Wednesday gave the 
exportable surplus of that country at 90,000,000 bushels, whereas so far 
shipments from last year’s crop have aggregated about 95,000,000 bushels. 
An official Russian prediction of a spring wheat yield 155,000,000 bushels 
larger than a year ago was a bearish factor, as was also the government’s 
final report placing the total domestic crop at 737,189,000 bushels, 
against 664,602,000 in the previous season. The statement on corn 
showed a larger total than generally expected, 2,772.376,000 bushels 
comparing with 2,668,651,000, while the oats crop was 1,007,365,000 
against 807,156,000 bushels last year. Flour output at Minneapolis. 
Milwaukee and Duluth was larger than either in the previous week or in 
1908, 300,205 barrels comparing with 279.335 and 266,415 barrels 
respectively, according to the Northwestern Miller. Wheat exports last 
month were about 1,700,000 bushels larger than in the same period a 
year ago, but corn showed a reduction of 1,425,000 bushels. 

The grain movement each day i8 given in the following table, with 
the week’s total and similar figures for 1908. The total for the last 
three weeks is also given, with comparative figures for last year. The 




















receipts of grain at western cities since July 1, for the last six years 
are appended, with similar figures of exports: 
— Wheat _ Flour. orn- 
Western Atlantic Atlantic "“Giaetane Atlantic 
Receipts. Exports Exports. Receipts. Exports 
Friday eeccce ceeee 291,595 391,803 12,292 187,150 55,372 
i 305 030 359,560 39,967 403,756 53,835 
Te ctinhnsicdiblanes 561,929 75,122 47,673 773.178 454,427 
ET stdin ncenaie 424,573 73,416 16,808 799,235 94,160 
Wednesday ...... .... 610,314 436,906 10,105 811,909 273,990 
SEE tieicins nein 503 ,342 171,885 36,375 625,619 360,564 
TE 2 2.618,7 783 1,538,192 163,225 3, 580 847 1,297,348 
*. nT ccuseees 4,385, 004 2" ee 920 283 495 4,962,395 1,614,037 
Three weeks ......... 13, 1: 52,185 > 4, $1383 514,663 11,511,474 2,148,437 
* = net FORP. ccc. 5 ‘209, 640 6.871 545 649,422 11,591,173 4,605,856 


Total western reccipts of wheat for the crop year to date are 160,941,729 
bushels, against 164,014,730 a vear ago, 108,349,992 in 1907, 143,044,673 
in 1906, 155,276,565 in 1905 and 141,434,445 in 1904. Total exports of wheat. 
flour included, from all United States ports for the crop year to date are 
54,886,964 bushels, compared with 85,921,916 last year, 83,274,747 in 1907, 
80,230,207 in 1906, 46,464,224 in 1905 and 25,148,336 in 1904. Atlantic 
exports this week were 2,272,704 bushels, against 2,926,390 last week and 
3,867,247 a year ago. Pacific exports were 149,635 bushels, against 142,185 
last week and 106,042 last year. Other exports were 184,197 against 
nothing last week and 290,336 a year ago. 

Total western receipts of corn from July 1 to date are 56,3°5,708 
bushels, against 57,497,174 a year ago, 76,827,729 in 1907, 77,960,213 in 
1906, 87,635,845 in 1905 and 80,312,216 in 1904. Total exports of corn for 
the crop year to date are 6,298,441 bushels, compared with 6,974,867 last 
year, 18,457,418 in 1907, 16,765,735 in 1906, 26,588,245 in 1905 and 9,461,260 
in 1904. 

The Wheat Market.—Although more than double those in 
the corresponding period of 1908, exports of wheat from Russia fell off 
1,618,000 bushels last week, and the combined total from all surplus 
countries of 9,648,000 bushels was the smallest since the middle of 
September. According to Broomhall, this figure compares with 
12,224,000 in ihe previous week and only 7,712,000 a year ago. All other 
countries also shipped less freely, the principal losses being 250.000 
bushels from North American ports and 200,000 bushels from Argentina. 
Floating quantities of wheat and flour were reduced 2 224,000 bushels to 
26,968,000, which compared with 25,840,000 last year. A decrease of 
2,686,000 bushels in domestic visible supplies brought the total down to 
28,4'0,000, while a falling off of 309,100 in Canada made the combined 
aggregate 38.484.000 bushels on December 11, against 55,132,000 on the 
same date in 1908. Stocks at New York of 1,507.00 bushels are only 


about half as large as in the previous year. 

The Corn Trade.—Heavier shipments of corn from North 
America last week offset the loss from otber countries, and world’s 
exports were 3.129,000 bushels against 3,055,000 in the preceding week, 
and about the same amount in 1908. The increase from the United 














States and Canada aggregated 179,000 bushels, but all other nations 
cleared less freely, although the difference was not great in any case. 
Quantities afloat for the United Kingdom and the Continent increased 
1,414,000 bushels to 10,783,000, which compares with 12,309,000 in the 
same period a year ago. About 1,500,000 bushels were added to domestic 
visible supplies and the total of 5,663,000 bushels is 1,100,000 larger than 
in 1908. At New York, however, the stock is exactly 100,000 bushels 
smaller. 


THE CHICAGO MARKET. 


CHicaao.—The adverse effect of the recent stormy weather is seen in 
reduced operations in the cash markets for both grain and flour, and in 
the aggregate movements of the principal breadstuffs, the totals being 
much below those reported last wee k and a year ago. The switchmen’s 
strike has not been adjusted and this causes uncertainty as to deliveries, 
but millers at northwestern centers have increased the outputs and now 
buy wheat morefreely. Prices continued rising until the Government 
final crop report appeared, when a moderate re-action occurred and a 
more bearish feeling prevailed, due to the evidence of ample 
supplies for future consumption. Activity at the fiour mills here is 
well maintained and better prices rule for prompt shipments on 
domestic requirements. Directions on old contracts have increased 
and the outgo is likely to make a better showing before the year closes. 
Business for early next year is rather slow and there is little life in 
export trade. Compared with the closings a week ago No. 2 red winter 
wheat is quoted at $1.224 a bushel against $1.19; No. 2 corn at 63 ceats 
against 60 cents; and standard oats at 43§ cents against 414 cents. 
Last year’s prices were for wheat, 99} cents; corn, 58) cents; 
and oats, 49} cents. Contract stocks in Chicago increased in wheat 
526,722 bushels and corn 432,029 bushels. but decreased in oats 369,177 


bushels. Stocks in store this week and previous weeks follow: 
Wheat—bushels. This week, Previous week. Year ago 
Se Ree ies) || ee | 72,758 
ef Ba rere een 562,534 442,854 2,535,519 
DE eee eae ee ee ee 18,431 
inc erceacnie cae 123,024 135,457. 2,238,680 
DEO. 2 TRGRUROER. ....0cccccccccccscs 2,006.308 1,686,833 286,575 
I cinwidnvndianareinrns 2,691,866 2,165,144 5,151,963 
Corn, contract.............-...---. 749.524 317,495 1,193,555 
IED no dioctacaeettevcese 3,214,081 3,583,258 451,487 


Stocks in all positions in store increased in wheat 539,000 bushels, 
corn 553,000 bushels and barley 17,000 bushels, but decreased in oats 
478,000 bushels and rye 5,000 bushels. Total stocks this week and 
previous weeks follow: 



































Stocks—bushels. This week. Previous week. Year O80 
EER ar peer ee 5,585,000 5,046,000 9,852 ) 
ee 2,122,000 1/569. 000 2,438, c 
Ti enecicneenbeteneiempenemeeneee 5,726,000 6,204,000 2,928, ( 
D6 egsesacenaiinmamnmineiiabi 53,000 158,000 166, 
DD csucnkdeubmebsodéemetebdiieieke 190,000 173,000 2,601,000 
Bis asiesuctsscsieadeibitianihig-nicachimpnitiuaiiadati 13,776,000 13,150,000 17,985,000 


The total movement of grain at this port, 5,725.570 bushels, compares 
with 8.438.571 bushels last week and 8,503,033 bushels a year ago. 
Compared with 1908 decreases were in receipts 35.6 per cent. and ship- 
ments 26.8 per cent. The detailed movements this week and previous 
weeks follow: 











Receipts—bushels. This week. Previous week. Year ago 
Se ee ne 358,200 783,000 404.951 
Gecaccccnccossecsnanssoneseesesee 1,826,250 2,838,500 3,342,210 
isubeeéebandsisebuddentebbgeditions 1 ;000. 800 1,202 062 1 322, 
DE? wsduegsiegneisoubheneeminsuetine 22,000 51,5 28,071 
EE <cnwerasemmeeetineceianntnne 401,233 503.5 79 511,400 

ESE Se ae 3,609,183 5,378,641 5,609,038 
 coecarngunll —bushels. This week. Previous week re 
Re 247,966 301,605 bey ,O99 
tics «oni lana ld te ahi 613,717 1.297, 884 1,243,988 
bath ila iki cel eo epteh nied neil, 1,172.933 1,316,415 1,367,064 
ree ee ree 4,06§ 34,253 34,879 
FEE eNOS 77,702 109,773 152,965 
EE TTT A 2,116,387 ~ 3,059,930 2,893,995 


Flour receipts fell to 102,665 barrels against 147,797 barrels last week 
and 174,891 barrels a year ago, while the shipments were only 89,509 
barrels against 192,182 barrels last week and 136,528 barrels im 4908. 
The visible supply of grain in the United States east of the Rocky 
Mountains, reported by the Chicago Board of Trade, exhibits decreases 
in wheat 2,686,000 bushels, oats 1,352,000 bushels, rye 9,000 bushels 
and barley 427.000 bushels, and increase in corn 1,457,000 bushels. 
The principal port decreases in wheat stocks were : Boston, 43,000 bushels ; 


Buffalo, 643,000 bushels; Duluth, &97,000 bushels; Kansas City, 
329.000 bushels: Minneapolis, 232,000 bushels; New York, 183,000 


bushels; St. Louis, 86,060 bushels; on lakes, 972,000 bushels. Similar 
wheat increases were: Baltimore, 38,000 bushels; Chicago, 528,000; 
bushels: New Orleans, 34,000 bushel s; Philade)phia, 116,000 bushels 
and Toledo, afloat, 104,000 bushels. Similar corn increases were: New 
Orleans, 480,000 bushels: Chicago, 439,000 bushels; Buffalo, 337,000 
bushels; Baltimore, 289,000 bushels; and St. Louis, 119,000 bushels. 
Corn decreases were unimportant. Detailed stocks this week and pre- 
vious weeks follow: 


Stocks—bushels. This week. Previous week. Year ago 
EEG RSP yee eee 28,400,000 31.086,000 51,453,000 
DEED dcnthtiemisienéeebceeeedaaheal 5 ,663.000 4,206,000 4,642,000 
CED <cunesbesbnnevenanediaaddebitas 12,228 000 13,580,000 9,188,000 

TE. eceusesseesoorcseheeebesesenne 923,000 932,000 1,113,000 
GN. astetedbwenensnenntndeess 3,631,000 4,058,000 6,111,000 


The Canadian visible supply of grain, reported by the Winnipeg ex- 
change, exhibits decrease in wheat 310,000 bushels, and oats 1,007,000 
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bushels, and increase in barley 292,000 bushels. Detailed stocks this 
week and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago 
P6ndneneddbdwscknans kéeccecews 10,084,000 10,394,000 3,744,000 
EE ES SECO EA ee 3,274,000 4,281,000 1,796,000 
OT OT ee 992,000 700,000 557,009 


The government final crop report for this year was issued on Wednes- 
day, and exhibited some changes, mainly due to a revision of former 
data. Its effect was highly gratifying as an indication of agricultural 
prosperity, and the advancing tendencies in prices were at once checked. 
Speculative operations, however, indicate that the outstanding 
short interest in the principal grains has been larger than was esti- 
mated and the protection of contracts remains a principal factor in the 
high average of prices. The report shows aggregates of the five 
grains to be 4,721,441,000 bushels. This compares with 4,671,404,000 
bushels estimated November 1, 1909, and 4.339,016,000 bushels final 
yields in 1908. Detailed comparisons with a year ago disclose these 
gains: Wheat 72,587,000 bushels; corn. 103,725,000 bushels; oats, 202,- 
197,000 bushels; rye, 388,000 bushels ; and barley, 3,528.000 bushels. The 
gains noted tota) 382,425,000 bushels. The government figures are 


given below and also for the previous dates mentioned: 
Final Yields 
Dec. 1, 1909. Nov. 1,1909. 1908. 
446,366,000 432,920,000 437,908,000 
290,823,000 291,848 ,000 226,694,000 


Crops—Bushels. 
Wheat, winter. 
Wheat, spring 


a ee ee 




















ESSE Pr or eee 737,189,000 724,768,000 664,602,000 
i aitiniiinsciticlstisieisicerh tee 2,772,376,000 2,767,316,000  2,668,651,000 
Ee eee nee Cae 1,009,353,000 983,618,000 807,156,000 
Be wets ainitincagucenicesabiuieen 32,239,000 31,066,000 31,851,000 
EE ae TNT 170,284,000 164,636,000 166,756,000 

Aggregates................ 4,721,441,000 4,671,404,000 4,339,016,000 


Provisions again show a sharp rise in the averge of values, although 
yet below the high level recently reached. Buying for immediate for- 
warding is quite good, but the demand for future deliveries slackened. 
Live stock receipts rose to 376,071 head, against 315,241 head last week 
and 403,381 head last year. Hogs remain in short supply. Cash pork 
is quoted at $22.75 a barrel against $22.50; lard at $13.70 a tierce against 
$13.374; and ribs at $12 against $11 624} a hundredweight. Choice cattle 
closed at $8.65 a hundred against $9.25; hogs at $8.65 against $8.57} ; 
and sheep at $6 against $5.90. Compared with closings a week ago cash 
prices are lower in choice cattle, 60 cents a hundredweight, but higher 
in oats. 2} cents a bushel; flour, 24 centsa barrel; corn, 3 cents a bushel; 
wheat, 34 cents; hogs, 7} centsa hundredweight; sheep, 10 cents; pork 
25 cents a barrel; lard, 324 cents a tierce; and ribs, 374 cents a hundred- 


weight. 
MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—-Flour mills continue operating at about one-half 
capacity and receipts and shipments of grain and flour are about 50 
per cent. of normal. The strike of railway switchmen is still more or 
less of a factor in the freight movement and material improvement is 
not expected until existing differences have been adjusted. Mill eed 
is in good demand, with a tendency toward higher prices. 





THE PITTSBURG IRON MARKET. 





PittsBpuRG.—There is a temyorary lull in new business, but the out- 
put continues heavy against contracts. The market in general becomes 
more and more stable. Some new orders have been placed and there 
is considerable business in prospect. The Pennsylvania system is 
figuring on a bridge to be erected ou the Monongahela division, all steel 
construction, and the Republic [ron & Steel Company will also require a 
large tonnage of structural steel for plant additions. Orders for several 
aundred steel cars were placed this week, breaking a lull that had 
existed in this branch since the recent heavy purchases of 
rolling stock. Wire goods have been advanced $1 per ton, but with this 
exception quotations are about the same as last week, though Bes- 
semer billets appear to be more plentiful, and current quotations might 
possibly be shaded slightly. Bessemer pig iron remains at $19, Valley: 
basic is quoted $17, malleable Bessemer $17.25 and gray forge $16.50. 
Bessemer billets are quoted $27 and $27.50, open-hearth $28.50 and 
sheet bars $29. Steel bars are $1.50 and iron bars $1.70 and $1.75, with 
a good production in each line, and small premiums are being paid in 
some instances. Prices of scrap iron and steel are rather firm, 
and the demand is growing. Heavy steel scrap is quoted $18 
and $18.25, but in some cases prices are settled between traders 
by a slight variance from current quotations. The output of 
tin plate and sheets continues heavy and prices are well main- 
tained—100 pound cokes quoted $3.60 and black sheets No. 28 
$2.40. Requirements of steel car plants continue to draw heavily on the 
supply of plates and the structural mills generally have work some 
weeks ahead. The current qnotation for plates and shapes remains at 
$1.60 on the average, some special work being atrifle higher. There is 
somewhat of uncertainty as to the prices of coke for next year, and ef- 
forts by some producers to advance furnace coke to $3 have not been 
successful. Sales are reported as low as $2.70 and $2.75 at oven, for 
furnace coke, and foundry coke is quoted $3.25 at oven. The output is 
about stationary, running close to 450,000 tors a week. 





DRY GOODS AND WOOLENS. 


Hardening prices and a broader inquiry for cotton goods followed the 
publication of the government estimate of the cotton crop issued last 
Friday. The primary market is seasonably quiet and jobbers are taking 
inventories and arranging for semi-annual clearances, but there has 
been enough business tendered to warrant the naming of new values on 

' which existing contracts will be expanded. On Lonsdale and Hill 4-4 
bleached sheetings, and other well known ticketed fabrics, official ad- 
vances of jc. a yard were announced. On some lines of denims, stripes 
and working suit and shirt fabrics, advances were made ranging from 
zc. to 4c. a yard. In gray cloths, wide convertibles were advanced from 
$c. to §c..a yard above the prices that were current during the weeks 
when trading was confined largely to ‘‘second hands.” The American 
Printing Company has been bidding 4c. for regular print cloths for 
delivery in January, February and March, and last week it secured 
40,000 pieces for spot delivery at that figure. The sales of print cloths 
at Fall River amounted to 175,000 pieces for the week and stocks are 
still very small. On the coarser goods the absence of new export 
orders is missed and it is still hard to get prices on goods for the domes- 
tic market that warrant selling. Consequently a policy of curtailment 
is being pursued in mills where coarse yarn goods are made. Conver- 
ters are anticipating their wants conservatively and they express more 
confidence in the stability of present values. News from retail centers 
tells of a large holiday trade, and in the metropolitan district there 
has been a much larger trade on domestics than retailers look for at 
this season. The underwear market is firm, but buyers move slowly on 
the goods priced at the top levels. At the same time agents are con- 
vinced of the very healthy condition of general stocks. Themovement 
of cotton goods m erchandise in December has been large and requests 
for anticipations have been frequent. 

Woolens and W orsteds.—Medium-priced overcoatings in 
staple lines are being opened for Fall 1910. They show advances rang- 
ing from 10 to 20 per cent. on all wool goods, the variances being due 
in part to the character of the fabric and the price. On goods made 
from shoddy the advances have not been so large, on some lines no 
advances over the figures current at the end of the last fall season 
being noted. Reports of the volume of business done by manufacturers 
for spring vary considerably, but the biggest single producer is said to 
have done the largest business in its history and retained the business 
onits books Current business is quiet and various reports indicate 
that the clothing trade is not broadly active. The lack of sustained 
wintry weather in the East has been a factor in holding trade back. 
Many varying lines of all kinds of goods are being shown for the fall 
season and business on the lower qualities has been good in many 
instances, but on the costlier fabrics the disposition is still to hold off 





until the turn of the year before opening fully. Woolen mills continue 


to get an unusual share of trade. In dress goods, the fall season has 
started with an opening of broadcloths, referred to a week ago, and 
from this time forward many lines will beshown. The trade in spot 
merchandise is very light, and seasonably so because of the holidays, 
but on lines of serges, diagonals and panamas for spring, cutters are 
applying themselves again on the best lines of medium-priced well made 
worsteds. Many fabrics of varying pattern effects were made for the 
last fall season and some of them are still hanging fire, and it is 
known that some dress goods mills are not very well supplied 
with busines: for spring thus far. On the other hand, there are some 
mills not open to take any further spring business for any reasonable 
delivery. Small weavers are getting only a moderate trade, save in the 
instances where fabrics of the best qualities are shown at a very 
attractive figure. 

Warns.—Cotton yarns are firmer, but the largest sales are those re- 
ported by dealers who have low-priced stocks, or by mills whose needs 
for business prompt them to accept orders that will maintain their 
organizations. Users of yarns are adopting a very conservative tone 
despite the firm market and the sustained value of cotton. Woolen 
yarns are rather firmer and in fair request. Worsted yarns are steadier 
and a disposition to weaken in price has been checked by the sustained 
value of the wool market and the near approach of the fall men’s wear 
and dress goods season. 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 286 
against 254 last week, 283 the preceding week and 338 the corresponding 
week last year. Failures in Canada this week are 27 against 31 the 
preceding week and 34 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are 35,000 or more. 






































ff {| 
Dec. 16,1909. || Dec.9, 1909. | Dee.2,1909. || Dec. 17, 1908. 
ection. 1] 

Over Over | | Over Over 
7 i 50| 105 || 42 | 100 |} 50! 101 31 | 128 
EE ee 25 74 13 56 || 34 83 || 28 ¥8 
aie en 29 7 || 21); 58]; 24 bs 31 88 
Pacific .......... 13 28 || 9 39 9 31 13 24 
United States. | 117| 286 | 85 | 254 || 117 | 283 |) 103 | 338 
Yanada ...... ON 8 27 | 6 31 ? ~ 33 17 3 
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Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 





WHOLESALE QUOTATIONS OF COMMODITIES. 





|This Week) Last Year | 





ARTICLE. 
APPLES: | 
Common ...... rereenenee bbl | 
BEANS 
Masvew, a bag 
Medium PORE IE LI OO “ 


300TS AND SHOES: 


Men's grain shoes.......pair | 
Creedmore split -........ ~ 
Men's satin shoes........ oe 
Wax brogans, No. 1..... " 
Men's kip shoes. ......... — 
Men's calf shoes. ........ ” 
Men’s split boots ........ " 
Men's kip bvots.......... as 
Men's calf boots.......... ” 
Women’s grain .......... " 
Women’s split ......-.... “ 
Women's satin........... - 





BUILDING — AL: 
Brick, Hud. R., com.... 1000 


Cement, Por or dom... 
Lath, Eastern, spruce. 1,000 | 


Lime, Rockport, com..... Db1 | 
Shingles, Cypr's No. 1..1,000 | 
- woe ae 0z.40 in.. 


COTTON GOODS: 


Brown sheet gs. standard. ya 
Wide sheetings, 10-4...... 
Bleached sheetings, st. ... 


um 
Brown sheetings, 4-yd.... “ 


Standard prints..........-. 
Brown drills, st............ - 
Staple ginghams........... = 
Blue denims, 9-oz ......... os 
CC TT os 
AIRY: 


Butter, creamery special. .lb 
— dairy, common to 


tiie 


West" n, factory, firsts ... 


Cheese, fe. , special ....... 
f. c., common to fair ...... ” 
Eggs, oD nay aaa pemceiead aoz 


DRIED 1 FRUITS 


Apples, evaporated, choice, 
} 


in cases, 1909. .......... il 
egy ties mown st., boxes _. 

I os 
Currants, meena Seeices™ 
| ETT = 
EEE SET as 
Prunes,Cal..30-40, 25-Ib. box | 
Raisins, Mal., a bo 


California standard loose 
4-¢ 


muscatels. 4-cr......... lb 


Acetate —- a Be eae fo 
Acid, Benzoic, true. \stbanesiiaeial 
Acetic, 28%... ....... 100 iD 
Boracic crystals.......... Ib 
Carbolic, drums. aeeren 
Citric. domestic geen ss 
Muriatic. 18 aides -100 Ibs 
I i es ee lb 
te 40) cn ee ee “é 
ES rey S | 
Sulphuric, 60'....... 100 Ib | 
Tartaric, crystals... ..Ib 


Alcohol, 190 proof U.S. P. gal 
ref. wood 95%, * 
" denat 188 proof 
Alkali, 48%...... 
Alum, lump 


Ammonia, carbunate dom. Ab | 


Arsenic, white 


Balsam, Copaiba, S. A._... “ 
Fir, Canada panini gai | 
Sep Re < 
RTE Se Ca aes o 

Bay Rum, Porto Rico. “i+ 

Beeswax, white, pure ..... Ib | 

Bi-C‘arbopate suda,Ain- 
RE eS Ss 1001b 

a ro “wees ite Potash, Ameri- 

SE AE SS Ca eee b 

Bleac hing powder over 
RE Er * Ib 


Borax, Crystals, in bbls _. Ib 


Brimstone. crude domes- 


Camphor, foreign. red, 
bbl. lots “ 


co visuiphide 
Castile soap, pure white. “ 
Castor Oil, No.1, bbl. lots . 
Cauatic soda, ene, 
6000 


100 1b 
C hiorate” potash... islet itachi It 
REN SETA - 
Cocoa butter, bulk. ar 
Codliver oil, Newfound. 
=a — 
Corrosive sublimate tiie ae 
Cream tartar 99 p.c...._..“ 
Crevsote, beech wood oo 


Cochineal, Teneriffe.si): er: 
Cutch, mat 


Epsom Salts, “eae i001 


Ergot, Russian.......__.. HE 
Ether. U.S. P.. 1900...... “ 
Eucalyptol Sebeanses cess vi 
Formaldehyde ............. Ib 


nae! wil. crnde 


os 


xO 
cv 


OS ee Pe pe 
* 0 Pye 2.9 73 i 
oe 


* 


w 


jie C2 ION 
OUtNS DO OS IO Dt 3-1 OU Stn 


Prt pret tet et ft ped bt et be pt 
ol 


te Ce 
° oo oe 


os 
a 


OOWFr Sk O10 S 


me 


& TOUS 1009 0 
rrr 


i 








w 


bs pet 
* 
he c- 





HOPS, N. Y. State, prime... 


JUTE, _ old GEOD...6 co. Wi+ 
LEATHE 
Hemloc 4 a ee aa lb | 








---+--100 Ib 


we 
. 


—" om Ut 
. e@ - 
ay So 


wa Ot 











secce gra!) 


ARTICLE. 


——$$—$$$—$—————_—————— 


‘D RUGS—Continued. 


Gambier, cube No. 1.-.....- lb | 
Gelatine, silver........ Peer dd 
Glycerine, C. P., in bulk.. “ 
Gum Arabic, firsts.........“¢ 
Benzoin, Sumatra ...... is 
Chicle, jobbing lots.....- 7 
Gamboge, pipe........... “ 
Guaiac..... RE ere ae 
ETE ARETE Re - 
Senegal, EG NR a 
See. BP. C.cccesnsnsece ms 


Copal, Zan.pure white... “ 
Kuari, No. 1-. ” 
Tragac anth, Aleppo lsts ** 
Indigo, Bengal, low grade. “ 
Iodine, resubliumed......... as 
I cea a a = 


Morphine, bulk -.......... OZ | 


Nitrate Silver, crystals ...“ 
DE TD +. scceveesnessn lb 


RO eon » 
ST wesiie adiesdebeeniny 
Bergamot ree ih 


Cassia, 75-80 p. c., tech.. “ 
SE ee * 


ER a eer “ | 


Wintergreen, nat., sweet 

D. ntknbimiabieennn 
Opium, jobbing lots ........ - 
ussiate Potash yellow .. -Ib 

EP 


Quinine, 100-02. tins....... 0Z 
Rochelle Salte..........0... lb 
Sal Ammoniac, lump....... ™ 
Sal soda, American. ---100 Ib 
Saltpetre,crude ........ 
Sarsaparilla, Honduras....lb 
PED avecccccesonss lb 
0 6” ae ” 
FERTILIZERS: 


Bones, ground, steamed, 
14 p.c os 60 p.c. bone 
phosphat ieonnnen ests 

— Potash, basis 30" 


N +#e Sola, 95 p.c... * “ 
ee S mmonia, 
domes a ii e ‘é 


rLovn. Suet sbasis 90% ‘“* * 


new patent, new crop -bbI 
nter 


Spring, clear wa - 
inter sé ae sé 
GRAIN 


Wheat, No.2 red, newcr.. bu 
Corn, No. 2 mixed...... 66 


“ec 


eeeeer eee eee eee weet 


alt. 
Oats, white, 26-28 lbs... *“ 
} |) aa = 
Barley, feeding .. ” 
Hay, prime timothy. -100 Ibs 
Straw, long rye, No. 2, - 


| HEMP: 

Manila, cur. spot........... lb 
| Superior seconds, spot..... - 
| HIDES, Chicago: 

Packer No. 1 native........ lb 

Bs danevnenensees wd 

EES eae - 

Cows, heavy native........ . 

Branded Cows. ............. - 

Country, No. 1 steers...... as 

No. 1 cows, heavy.......... - 

No. 1 Buff hides. ........... - i 

jy eee ” 

Beek B GD ncccdecesscs as 


Non acid, common......... - 
Union bac ks, heavy........ aie 
hE A RE AS ” 


Oil grain, No. 1,6 to 7 0z..“ | 


Glove grain, No. 1,4 0z...** 


Satin, No. 1, large, 4 0z....“ | 
Split, Crimpers, No. 1, lt..-* | 
Be iting butts, No. 1, hy .. ol 
LUMBE 

Hemloc ik Pa., base a 1000 ft 


White pine, No. l bar 
lx4 


ee ee ee 


Oak 4x4 No. Siete - as 


White ash 4x4 firsts.. “ “ 
Chestnut, 4x4 firsts... “ °** 
Cypress, shop, lin. “6 


Mahogany, Honduras. 100 (t 
Spruce, 2x8, 14 ft.... 1000 ft | 


Yellow pine LL. tioor’ g* Se 
Cherry 4x4 firsts 


7 
- 


White wood 4x4 firsts" | 
METALS: 
Pig iron, fary. No.2,Phila ton | 


basic, vailey furnace... ‘ 

Bessemer, Pittsburg. . 

gray forge, Pitteburg.. “ 
Billets, steel, Pittsburg... * 


forging, Pittsburg ..... = 
open-hearth, Phila ..... val 
wire rods, Pittsburg... “ 


Heavy steel rails at mill. “ 


[ron bars.retin 4.Phil. 100 Ibs 


common, Pittsburg. “ 
Steel bars Pittsburg. “ “ 
Tank plates, Pittsbg. “ “ 


Beama. Pittsburg .... “ “ 

Abgies. Pittsburg.... “ “ 

Sheets. black, No. 28, 
Pitt=burg dle 


Wire Nails, Pittab g . = 
Cut Nails, Pittsburg “ “* 
Barb Wire, galvan 

ized, Pittsburg..... Y 


Copper. lake, Mi Pisces 


Spelter +e rT 


This Week Last Year 


ARTICLE. 





Ww OD 


“~ 
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“IMU Ceo 


tm te 
dh 


we 
. 
- 


ee ad 
oath. oho 


Ute 








Ib | 





5 ly 
16g 
25 
44 


“15 


24.00 


1.90 
2.20 


2.82% 


o 


He OU NS Se OS Cl a 
cs 


> DS pe hs re re CI 


27.00 
47,00 
32.00 


18.00 
95.00 
46.00 


SALT FISH: 





M ETALS— Contin ued. 


Tin plate, N. Y...100 Ib. box 


MOLASSES AND SYRUPS: 
New ch aearaenide cent. 
I 6 inetccncenokann gal 
open kettle........ anes ” 
Syrup, common.........-. 


OLLS: 

Cocoanut, Cochin ........... lb 

Cod, domestic...... .......gal 
~~ demeamneneeete epee 
ERIS RR era Ib 

C no nln sum’r, white. 

Lard, prime, Citv........-. ga 
GE BU, Bensccosese ima. 

Linseed, city, raw.......-. ae 


Petroleum, crude... ..... bbl 
Refined, cargo lots, in 
se aa 


“eee ee+ ee eeenrner reer 


| PAPER: en sheet. 100 1b 


Strawboard......2-.2.....t 
Wrapping, ae 2 jute.100 Tbs | 
Writing, ledger ...........- lb 


PEAS: Scotch, inte. _ bag 
| PROVISIONS, nate, 7 


Beef, live Vthmeine meen 100 lbs 
Hogs, ore ee Lid ‘eo 
Lard, prime steamed “ “ 


BOGE. GROSS. 2c ccccccce+ cco! 

Sheep, live........... 100 Ibs | 

Es © cncheccscesse lb | 
RICE: Domestic, prime.... 1b | 
RUBBER: | 

Upriver, fine..... sonssegecs Ib | 
SALT: 

Domestic ........- 224-lb. bag 


Turk’s Island.... 140-lb Sag 


Mackerel, Norway No. * 
165-180 


Norway No. 4,425-450. " 
Bloaters, No. 1, 140-150.. - 





Herring, round,large... “ | 
Cod, Georges. ........ 100 lbs 
neless. genuine........ lb 
SILK: Raw (Shanghai) best.1b | 
SPICES 
Cloves, Zanzibar..........- Ib | 
Nutmegs, 105s-1108....... ~ i 
ae tal atk “6 
Ginger, Calceutta........... “ 
Pepper, Singapore, Diack. od 
hite ** 
SUGAR 
Raw-Muscovado ... - 100 ibs 
Refined, crushed...... <4 
Standard, granu., net. - 
TEA: Formosa, fair ....... ib 
Kee ca hist «bans Conan dtine ™ 
SEE. BOW 2 ccccsccencccccne oe 
See ees as 
es BO .ccevcrensdcces s 
IN x cis scien aaa saci aida sa 


| TOBACCO, Louisville: 


Burley red—Com., short ...1b 
Common. .....------------ a 
DRG . sacscounses _ 62 


Fipe 
Burley colory —Common .. *‘ 


Mediun . 
Dark. nee wt dling - ‘Com ... * 
I ions itn. wc caeneie ‘ 
Dark, export—Common ... “ 
DD. ncchegeteskanee - 
ITURPENTINE ........... gai 
| VEG ETABLES: 
Cabbage, nearby.........- bbl 
Nearby, tiat Dutch... 100 


Onions, S'ute, yellow . bag 
* Stated West.white crate 
Orange Co red.... - bag 


Potatoes, Long Island.. “bt — : 


Turpips, rutabagas.......-. 


ss TTT - 
| WOOL, Philade Iphia: 
Average 100 grades ...... lb 
eae ee oe 
xX ao rie ys RE a ee te 
Medium Dal a Si os 
N. Y. & Michigan — 
Three-eighths ........... - 
Quarter Dlend .......... 
Wisconsil & [llinois— 
ere tc, 
PEF per manera er “up 
yee BE cedbecsedes 20 
CD Acc «tbe Samael - 
— & Sonth Dakota— 
tae SPR ASO ee ” 
Quarter blood ........... ” 
Utah, Wy voming & Idaho— 
oo iE cwasdbietiidee tee ” 


DT cs desemsbsivens conse os 
WoOuL “EN GOODS: 
Stand. Clay worsted,16 9% yd 
Stand.Clay mixture,!0 oz * 


Thibet, all wool, 16 0z.... “ 
Fancv Cassimore ......... " 
Broadc loths ee eee - 
Talbot *‘T thlannels.. os 
[Indigo flat nel, 11 oz. 54 in “ 
Cashmere cotton Te.... ~ 
Plain chevieotsa, 12 07 ..... o 


Serges. 1° o7.low grade... ” 








+ Means advance since last week. — Means decline since last week. 





Advances 29; declines 13, 


This Week Last Year 
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DUN’S REVIEW. | "1 








THE COTTON MARKET. 


With the government crop estimate out of the way attention has 
turned to the next ginning report of the Census Bureau, which will 
appear on Monday. These returns will give the quantity ginned up to 
December 13, and the general opinion seems to be that the figure® 
will show about 500,000 bales put through the gins between that date 
and the first of the month. Inasmuch as the official statement of gin- 
ning to December 1 was 8,878,274 bales, this would bring the total up to 
only about 9,378,000, whereas 11,904,269 bales were shown for the same 
period last year and 9,284,070 in 1907, when the yield was approximately 
11,400,000 bales. The government’s prediction of 10,088,000 bales for the 
current season was, almost without exception, the lowest that has yet 
appeared, and in several quarters there is a disposition to regard it as 
being toosmall. Thisisa matter, however, that will be determined when 
the actual results are known, although it is true that the Department of 
Agriculture has shown a tendency in previous years to underes' imate the 
crop by a considerable margin. Immediately after the sharp ad’ ance 
that followed the government report last Friday there was a rush to 
take profits by the big interests in the market and the selling was con- 
tinued at the opening this week. Liquidation was on an enormous 
scale, but when the May option had fallen over $2 per bale from the 
high point of the season, established just before the close on Friday, 
the same operators that had sold so aggressively turned heavy buyers 
and a general recovery occurred, although net changes for the day were 
small. Realizing was again very extensive during the subsequent 
trading, yet support was not lacking and the market fluctuated rapidly 
in both directions, ending at a moderate decline for the week Spot 
prices again ruled at the highest point of the year at 15.20 cents for 
middling uplands, and at New Orleans 15 cents was quoted, while re- 
ports indicated that southern mills have bought more freely since the 
government estimate appeared; also, that some northern spinners were 
calling cotton. On the other hand, there is evidence that the crop is 
being held back in certain sections at the South, although it is believed 
that any brisk demand would attract much of the staple to market. 
Receipts at the ports have been slightly smaller than in the previous 
week, and the movement for the season is about 1,000,000 bales below 
last year’s. Latest visible supply figures made a bullish exhibit, de- 
creasing 16,000 bales, whereas a year ago there was a gain of 148,000 
bales. The local certificated stock is now about 113,000 bales against 
84,000 on the same date in 1908, and a steady reduction is expected after 
the end of the month. According to the official returns issued by the 
Bureau of Statistics, exports during November aggregated 1,079,308 
bales against 1,327,824 last year, buct fur the eleven months of the 
calendar year there is a decrease of less than 10,000 bales. 

SPOT COTTON PRICES. 





Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fr, 
New York, cents............ 15.20 15.20 15.10 15.15 15.15 15.10 
New Orleans,cents......... 15.00 15.00 15.00 15.00 15.06 15.06 
Liverpool, pence............ 8.26 ll 8.14 8.01 8.06 8.03 


Latest statistics of supply and movement ot Americu: sotto1 com pare 
with earlier dates as follows: 


Abroad and Three Weeks’ 


In U.S. Afloat. Totai. increase. 
4} § eee 1,554,905 2,307,079 3,861,984 464,490 
Se eerste 1,996,681 2,195,127 4,191,808 479 YSO 
es  -Miniebiddemedan 1,506,311 1,864,013 3,370,524 380,293 
De. =  Bilibdensediiidenad 2,071,063 1,84%,471 3,910,534 608,813 
| Sa Tees 1,950,684 2,052 000 4,002,684 290,123 
oo, ~ Bienes isasihdinainiahh 1,856,192 1,971,000 3,827,192 466,427 
Bee  Biliccnsstdédevcs Laan 1,653,000 3,208,271 353,682 
Ss, intend 1,673,555 1,398,000 3,071,555 298,685 
c '_ see 1,765,143 1,709,000 3,474,143 438,609 
ee, i i 1.859,5 43 1,467,000 3,326,533 448,583 
a 4a 1,995,439 1,645,000 3,640,539 149,534 
a | 2,137,833 2,645,000 1,782,833 423,723 
 , i 3 eae 1,867,829 2,088 ,0O0O 3,955,829 453,593 
iw 8 1,961,657 1,884,000 3,845,657 347,898 


From the opening of the crop year to December 10, according to statis- 
tics compiled by the Financial Chronicle, 6,295,282 bales of cotton came 
into sight as compared with 7,172,887 bales last year and 5,428,093 bales 
two yearsago. This week port receipts were 203,125 bales, against 411,6:2 
bales a year ago and 400,715 bales in 1907. Takings by northern spinners 
for the crop year up to December 10 were 982,186 bales, compared with 
1,157,235 bales last year and 620.438 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 186,937 bales against 
386,115 bales in the same week of 1908, while for the crop year 3,291,193 
bales compared with 3,733,548 bales in the previous season. 





FOREIGN TRADE REPORTS. 





Foreign trade returns for the latest week at the port of New York 
make a very satisfactory showing as compared with previous weeks and 
the corresponding week last year and 1907. Both receipts and shipments 
were larger than in the previous week, the latter closely approximating 
those of last year and showing an increase of over $1,000,000 in the com- 
parison with 1907, while imports were much larger than in either of the 
two preceding years. The latest week’s report is more favorable than 
usual inasmuch as exports more closely approach the total of imports, 
although the latter continue to arrive in large volume. Of these, one 
item worthy of notice, mostly as showing the operation of the new 
tariff regarding it, is the imports of paintings, arrivals of which for the 
week amounted to over $700,000. In other leading commodities receipts 
fell off in furs, wines and coffees, but expanded considerably in hides, 
precious stones, wool, india rubber and many minor articles. The 
following table gives the exports and imports at the port of New York 





— 


for the latest week for which figures are available; also for the year 
to date and similar figures for last year 
“yeaa” - — m porta——_—— 
Latest week ted. $15,243,185 $15,795,539 $17,406,798 $15,650,803 
Previously separted AB 567,807 599 640,094,549 796,083,435 608,180,871 
Year to date......... $583,050,784 $655,890,088 $813,490,233 $623,831,674 
Imports for the week ending December 4, amounting in value to 
$100,000, or over, were: Furs, $279,538; dates, $102,495 ; grapes, $118,632 ; 
walnuts, $160.838; sauces and preserves, $121,649; precious stones, 
$641,641; undressed hides, $1,193,908; dressed hides, $123,729; copper, 
$472,463 ; metal goods, $190,147; platina, $100,136 ; tin, $266,921 ; books, 
$151,309; antiquities, $152,550; cheese, $122,495; carriages, $112,770 ; 
cocoa, $121,547; coffee, $392,287; fish, $103,995: hemp, $102,157 ; india 
rubber, $2.313,799; jute, $134.693; paintings, $709,756; sugar, $720,409 ; 
tobacco, $141,512; wool, $439,256. Imports of dry goods for the week 
ending December 11 were $3,664,346, compared with $3,750,651 the 
previous week and $3,267,420 the corresponding week last year, of 
which $2,904,103 were entered for consumption this week, $2,979,861 
last week and $2,588,980 last year. 














THE STOCK AND BOND MARKETS 


The feature of this week’s stock market was the number and variety 
of issues dealt in. While the general undertone was strong, there was 
considerable irregularity and an occasional lack of uniformity in the 
movement of prices. Several issues advanced to new high records 
while many others fluctuated within a very narrow range. Despite the 
broadness of the market the bulk of the activity was concentrated in 
a few properties, and even in these the dealings were for the most part 
on a very moderate scale. 

Reading was the center of interest during the greater part of the 
week and for a time was under considerable selling pressure, its heavi- 
ness imparting a like tone to the general market. Following the an- 
nouncement of the increase in the annual dividend rate from 4 to 6 per 
cent. a sharp recovery oceurred in which the list as a whole joined. 
Rock Islanu’s decided gain in the early trading carried both the com- 
mon and preferred shares to new high prices for the year and in the 
case of the preferred to the highest point on record. Pennsylvania 
maintained a good tone and was heavily dealt in, with its firmness par- 
ticularly reflected in one of its controlled properties—the Pittsburg, 
Cincinnati, Chicago & St. Louis. Southern Pacific was especially nota- 
ble for its strength throughout. Western Maryland, fourth assessment 
paid, was conspicuous for one of the sharpest advances of the week. 
Southern Railway was in good demand at improving prices. Northern 
Pacific was particularly strong in the early trading. Union Pacific was 
moderately active but moved irregularly. Louisville & Nuashvilles 
strength reflected the increase in its annual dividend rate. 

United States S!eel was strong in the early trading but developed an 
easier tone until the late dealings when its tendency was again toward 
improvement. Amalgamated Copper and American Smelting after an 
early sharp advance fluctuated irregularly. Colorado Fuel & Iron rose 
to a new high record for the year and a like distinction was achieved by 
National Enameling and Pittsburg Coal. Virginia-Carolina Chemical 
ard Crex Carpet were notable for good gains, while an axceptionally 
large advance cecurred in Adams Express. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Laat year. Sat. Mon. nea Wed. Thurs Fri. 
Railway................ 103.20 113.34 113.65 11360 113.64 113.57 113.70 
Industrial ...... ..... 80.25 90.31 90.75 90.54 90.75 90.68 90.75 
Gas and ‘Traction... 11245 115.52 115.52 115.45 115.57 115.67 115.80 


Railroad and Miscellanrous Honds.—The railroad 
and miscellaneous bond market was fairly active and generally strong. 
For the first time in a long period there was no overshadowing activity 
in any special issue until the heavy buying movement in Atlantic Coast 
Line, Louisville & Nashville collaterals 4s in the late trading. United 
States Steel 5s attracted some attention by reason of their improved tone 
Atlantic Coast Line, Louisville & Nashville collateral 4s advanced mate- 
rially following the higher stock dividend. Other issues in which the 
transactions were on a moderately large scale were Rock Island collateral 
4s, Erie convertible 4s, Pennsylvania convertible 34s, Southern Pacific 
convertible 4s, Union Pacific convertible 4s, and Wabash refunding 4s. 

Government and State Bonds.—The sales of Government 
bonds on the New York Stock Exchange included among United States 
issues, 4s 1925, coupon at 116, and 3s, coupon at 1014, and 
among foreign issues, Japanese 44s at 943 to 94, second series at 93} to 
93:; 4s at 88 to 87}; Republic of Cuba 5s at 103} to 1023; Sao Paulo 
5s at 964 to 96; and United States of Mexico 5sat98. In State securities 
Virginia deferred 6s, Brown Bros. & Co. certificates, sold at 56 to 55. 





THE LYNCHBURG TOBACCO MARKET. 





LyNCHBURG.—Tobacco sales have been very satisfactory, with more 
wrappers offered and the record price of $26.00 per hundred reached. 
On the Danville market sales have been fairly large of late, with quality 
and condition good and prices about on a level with the highest of the 
season. On account of the holidays, loose’sales will be discontinued 
from the 21st instant to January 4. 
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NEW YOK STOCK EXCHANGE. 


Viek 





iy and Yearly Record of Stocks and Ronds 





——- 





<TOCKS | me 
‘Friday 
+9 
Adams Express ......------ ‘g rt 
Allis Chalmers -(netnonabeche = 5 4 
do pref ...----------------- | 297 
- Amalgamated Copper. + 4: - 
American Ag | Chemic al. \' iol 2 
do pref ......-...-------s<- uot 
American Beet Sugar.. oe 
Go BIOL . .ncce.cccceecsse-s- : ro 
American Call..------------- a 
du pref...---.-_.---------- + 
American Car & Foundry H1s3 
do pref....-.---..--------- iow 
American (Coal ..-.. Jeeeccce-s 1} acs 
American Cotton Oil. eos - 
do pref... ......----------- 10 . 
American District Tel-..... ae + 
Americav Express ......... |'*?2, 
American Hide & Leather | wa 
de pref....-..-- eo a . 
American Ice Sec urities ... ha 
‘American Linseed... ...--- 40 
OS ae 12 
—— Locomotive ..... sa 
do } posceeesesecoceesce 3, | 
amnerient atstia nisi um 
do pref.....--.--------- + wQ3 
American Smelters pref B 10; . 
Americal Smelt & Kel +f) * 
RR ao 
American Suuff ...-......-.- — 
| SR NES OY 
Amer Steel Foundries -... | 32, 
American Sugar Ref--..--. ioe 2 
Go prefl... ..ncccc.ccccece —- 
American Tel & Cable..-.-- 4 
American Tel & Tel ......- ‘—* 
American Tob pref new . 9612 
‘American Woolen.....-. . Sis 
ap AN yt. 
‘Anaconda Copper .....-.-- >.” 
Ass’ d Merchants’ lst pref . lows 
Gt Se GS . owucee. perecess 99% 
Atch, Top & Santa Fe...-.- lena 
BD BEST . .cccceccce-cocccces tit 
Atlantic Coast Line....... Pod 
Baltimore & Ohio .........- LaB% 
TSEEL., « anacmieepoangecone Bee . 
‘Batopilis Mining........-. 3'y 
ON ers Bae 
Bethlehem Steel .........-. ' 34 
BD PUGE. coccce: esseccesvcces Oi 
Brooklyn Rapid Transit (8 
Brooklyn U mee (OS 144% 
Brunswick City............ Five 
Buffalo, om “aoe & Pitts. |! v9 
do «aes 1Zo 
Bulfalo % Susq pref........ — 
SEED «a dccactenease 33 ha 
Canada Suuthern........-.- | Gd'2 
Canadian Pacitic ........... 18042 
Central & 8 Am Tel ....... 15 
er ys powner.. en 46% 
do pr b— 
Central K Rol New Jersey..|' 30° 
Cheasapeake & Ohio ........ Bin 
Chicago & Alton .......... bos 
do pref... EI TE 
re eg Bur & Quivey..... f2U00 
Chicago & E Lilinois pref . 2 
Chie Gt. West’ sd paid..... 21 
do pref A T. R.......... $n '9 
do pref B 3d poi TTS | 24 
do debentures ..........-- | 61 
Chicago, Mil & St Paul ... | 195% 
J) EE 172% 
+ ago - Northwestern .. ee . ‘s 
I CaS 94 
Chieaxo, si P,M & Omaha.. 4 mt 
' ~» 
Chleago Term Trans ... | 2 
i CR CRIED fie 
Chicago Uniou Traction... “f 
- B.. 2 
es ( ~ hi & St L........ (D's 
| ae OB AERTS 110544 
Clev, Lor & & Wheeling adidas eed 
© pref.......--.-....----- “ 
Cleveland & Pittsburg. .... |' 174% 
“oa” Fuel & Iron ..... ath ® 
Oo es ~” 
Colorado southern ........- | 54 
7 * - ees f 31 
3 [  {SaReee ; BU 
Col & Hg Coal & Iron...... Bo 4 
Consolidated Coai...........)74 0 
Consvlidated (#as..... 2.2... | 152 
Corn Prolucts ietining Co | 2245 
4” ES eee S f 34. 
CE StS .. ccccccoseces I bL 
Delaware & Hudson | 1n4%, 
Delaware, Lack & Western. fo7u 
Denver & iiie Grande vis 
Brees | 37 
Des Moines & Ft Dodge. 9 
Detroit Edison Co.......... | ie 
Detroit Uniued Railway ....|' ©2. 
*Distiliera Securities....... if 30% 
en ~ beg OW peeodeaat | 16‘. 
EAT 33% 
Du P. > N. Powder Co. pf.. 34% 
“see ree eee eee ere eee eee ee o ; 
SS” aes oU'2 | 
| ERS. 44 
arom ~ Terre Haute ..... a 
Feleral Mining & Smelting 
Si anh a eRe 387% 
‘Pederni ES 
ae ~-* 
General C hemical . Seeieanbamiahaied 91 
Cee 102% 
General Electric ............ 159% 
Granby Consol .............- lot 
Great Northern pref........ 143% 
Great Northern Ore ctfs....) "0% 
Greet Kas & Wersterpn...... t SY 
Be PED ccccceaccecees’ 9500" 
ON 


do 2d pref 
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} Pe. 104% Feb 14 


































































































122% | 12ZlY] 125H Oct 2 
104% | 104 106% Jun 24 
i388.) bso] i428 Au 12 
bls | 11% 122% Jul 29 
$2 dz 4% Aprl2 
3% 3 52 Jun 30 
w---- | eooeee | 100) Mr 16 
3442 | 33%] 3614 Sep 2] 
| 68 Oita bI»yYSep 3 
| Su% |) T9S) S2% Jun 7 
| 1454 | l4ts | 1514 Sep 1 
| lim) A7u] 21% Oct 4 
1 | Luv 1cO =Dec16 
-- 133 Jul 4 
seeeee | sees ° 62 Apr ld 
3445 33% 47 ND 13 
| 63% | 65%) 704 No 15 
| 50% | 17>% | 169% det 5 
115) | 115) 1115) Deel7 
| 4744) 40%) 51% Oct 7 
| 108 | 1061 111 Sep 2 
| 311 Sli 323% Sep 1s 
| BS%) 33 90 Oct 8 
brig | 67 74 Sg apr l 
| 7 | 7 78g Mr 27 
| mies pes 225 Apr 28 
| 
21% | 209 2th, Dec 13 
| 37 | 35%] 37 Jan 4 
274 | Su 27+ Decl13 
nenoos | we b4 My 17 
159% | 156'2 | 165'* Sep 18 
173 l7éuj isl Au 16 
lo2 17648 | 198% Au 1s 
wee | ceese- | B28 Au 12 
157 155 167 Au 13 
sees | osece- 1s) =6Au 11 
weeene | seeeee 4‘4y Jan 25 
weeees | eeeeee 20 Jan 25 
3% ox 7 Jan 4 
94) da i844 Jan 2 
TJ2 i614 TU 4y Feb 16 
woeee | -ccce- 105 Mr 22 
53 | 5dUS 53 yec 14 
| seoee 115 No 29 
on% | 56s | GBadan 3 
B1% | Sly 86 ly l 
BUD | Os 44, Jun 7 
JU 89% | 902 Dec 9 
53. | 15U04 | WHS 4 
<3 2 | 22% Yo Jun 2 
sD 3g ‘on ee) w3& Jun ] 
| 63 | 61 63 Decl 
| ‘Stl | t=3 200) My 14 
| 540 | S9U 6bsU AprZ2Z 
a1%% div's 54 Aprvvu 
| Si% >6 %3 90 FebldO 
| ecbese | soce- 16% Jan 12 
| + | mibinee 76 Jup 26 
71% Au 13 
| B82 | 36% 41% My 25 
| 175, lb6% ”) Janlsd 
| 33% | 32% 36‘. Jan 15 
iortw ren 88 Oct 27 
| 34% 33%, sy Jun 7 
Sl% | 5U 5633 Au 9 
| 42%] 41 16 Au 2 
| bao _ 6uU Au ll 
| commen | aenene 8S Feb 4 
- YS My 12 
| 88%] 3838 94 Au ll 
95 Au 3 
1 91 95 An 27 
(104% | 104%] 108 Au 5 
/isl | 159 | 172% Au 12 
| 103% | 103 110 Jan 4 
| 1445 | i424 157% Au 12 
| B29 | 80% | S84 An 12 
| ieitelias ee ee 


97% Jan 13 
luo 4 Jan 13 
1073 Jan 14 
103 ‘9 Feb 23 


“1 No 22 
27g Jan ZY 
10O Mr 16 
ls%4 Mr 9 
47 Febv4 
67 Jan Y 
lls Jan Za 
13) Jan ls 
92 Jun 25 
i380. JunZ 
62 Aprld 
23’, Jan 2 
6U44 Jau 11 
lod Mr & 
lUS Fev 10 
5yMr 2 
OY4, Apr 5 
215 Feb Zs 
55% Jan 6 
57g Feb 24 
JU Feb23 
225 <Apr2s 
lx Oct 2U 
27 Au 16 


22% Uct 27 
5dq JUD 17 
141 FebdUZs 
ld8%Mr 15 
173‘ Feb 24 
Mr 15 


“rv? 


Cs 

a 

t 
wIheNs 


_ 


«eeeeereeeeeee 


»- Few 
Li ky reb 
73 4 Feb 
45 Jan 
167% Feb: 
Feb 


ae 


- tw 
IOC. CL Ot i ee 


a39 


Au ll 
Feb 4 
Mr 2 
Feb 24 


136% Feb =. 


“eee 


Year. 
' 
High Low | High } Low 
ee | | _ 

} 245) | 245) | 245) =~Dee 13 | 190 Jan 20 
155. L548 16% Au 3/ 12% Feb 24 
554% 53%] 571,No 17/| 38 Feb24 
B3% | 56% | 964No 19| 85 Feb 26 

| 46% ae | 50 Au l2!| 33‘Jan 5 

Peas ---|103 Au 3] 954Jan 18 

| 4/ | 49% Au 2) 20%Jan13 

| #44; 94 | 98 Oct 4] 382 Jan 7 
14% 14) | 15% No 18) _72 Feb 23 
m4 * a | 86 Jun 4; Tis Feb2s 
73 ‘l‘e| FJ6YUNo 4) 444 Febd24 

| 1184 Liss | 124% Au 3 | 10744 Feb2s 

| 69% 6521 T94%No 5); 42%Jan 5 

es |107% No 3| 98 Jan 7 
} | eccceces 

Se ae ae =. 9B No YQ | 205 Fel 23 

By (‘3| 10 Sep 3 644 Feb 25 

4744 404s | Dl %eAu 31 34 Feb 24 
26 4 | 42% Apri13 | 13%, Jab x 

| los ivo'4 20 Junl4| 12 Febe2 

| 41% 10% | 47% Jun1l4 |) 29 Jan 12 
bl, bUs | 694AU 4) 49 Feb23 

1i4. | L134) 122 Aun 4 | 109% Feb24 

73 fs} llyJnun 1}; 6 No 26 

< 41 | 59 Sep20 38 No 30 | 

| YO% 90 | 92 au 25| 38O Jan 4 

| luz5s | 100) | 105%) Nv 20 77% Feb 2a 

| lie 110%) 116% Au 6] 101 Jan 2 

pees ee 1280 Au 5|225 Mr 9 

| ----- | 105 My12| 95 Mr 1 

| 6o% | 54%) 66% NO 19 | 34% Febod 

| 124% | $2548 | 1364 Sep 24 | 11543 No 30 

| 12% 121% / 131 Apr 8/118 Nol 
RY Boe: | $5 Sep23| 75 Feb24 

| 143% | 141% | 1454 Sep29| 12> Feb 1 

| Dig] YO | 104. My 10 | 90'3 Feb 6 

85s b 40% Au 27 | 26 Feb 4 

| 1054 | loud 107% Fun 14 | % Jan 6 
5V 49%] 5414, No 19 | 4 Feb 26 
ae 114 Jun 25 105, “apr 2 












































































































































STOCKS | Las 
. Sale 
Coutinued aon 
‘ 
Havana Electric Railway J4 
do pre + 96 
Hocging Vailey aes F121" 
do pref . kaa aa 
Homestake Mining .....-.-.|' re 
Tilinois Comtial. ..ccc.ccecss- 149g 
do leased lines. .......----- r Os 
Ingersoll-Rand. eee 
COS SRS t eo 
Intervorough-Merropolitan.| 24 
LE A ae 60 
1 ee Harvester 112% 
GO DEGE cece - eons «+ svese 124%) 
International Mere Marine. eae 
OU a a a ele oo '3 
International Paper ......- 15% 
do pre $ : 60% 
‘International Power Co...|! « 
International Steam Pump _|t 50% 
re t #9, 
lowa Central ..........--- F 24 
SE ERS er as: | S3% 
Kanawa & Michigan.......- + 52 
Kansas City, FtS & M pret t 77 
Kansas ¢ ity Southern ......) 4442 
i a al i2‘ 
Seatiak ‘é Des Moines. ..-.. ly 
an F 40 
Knickerboc ae TD... <csnunil. “ener 
RETR ERTS + 70 
Laclede ~—- Se haa ll 1085 
OS TOE TESS * 90 
Lake Erie & Western.....-.. f 26 
OE ES EIR 59 
DONS NOR. sins ccccnssenens 1300 
RS TENE 4... « cnnnnacstions 66 
Louisville & Nashville ..... 1565 
Mackay Companies ......... t ¥O'g 
| lel aa pe ‘7 
Manhattan Beach..........-. ' 3 
Manhattan Kuevated........ (140% 
«Metropolitan Street Ry....|' 20 
Michigan Central .......-.. 1125 
Michigau State ee nines Lee 
do pref.-.... pihendinee aed 220 
Minn & St Louis ........... 53 
iP Niitthtdnabeswnecmames 1 84 
ME MEP OBS EL. cocnccccceccs '41 
OF ns centcntemecasscanes 156 
dv leased line ..........--- t 914, 
Missouri, Kansas & Texas. 4919 
En ctcndbpeteticeiinbts 74% 
Missouri Enero. neta wasabi 7L% 
Morris & Essex .......-..--- 1186 
Nashville, Chat & st Louis..| 142 
“ Rtiones Biscuit Cu....... | 116% 
Pn ae Sea t124 
National Enameling. . +4 
Natiowai F ) aes 88 
oS ae FLOD’sy 
Natioual Rysof Mex lstpref} 532 
do 2d pref... AE 
New Central OT " aeiaiereese ' 40 
New York Air Brake....... 4% 
New York Central 1237, 
New York, Chi & St Louis.. tia3, 
du -lst pret smeieanemmeansitl O2 
cS ' eee ' 93 
New York Dock............. | 37 
OO OLLI: + x1 
New York, Lack & Western./t1 26 
N Y,N H & Harttord....... 156% 
N Y, Outario & Western....) 4!) 
Nortfuoln & Western ......... 100 
0 EE 897%, 
North Ame oat seeaeremimbieel R47 
Northeru Central ..........- ¢20U 
Northern Ohio Tr & Light..|t 36% 
Northeru Pacific ............ 45% 
Outamno Mining ........----- 2g 
Pace Cums ...ccccccccoescs 1108 
BD BER BENE os ccc cccesesecess t101 
Ge DME .cccccsscccscoses 11038 
IS BEES ca. ccc0e.soneves 423, 
Pacitic eh i Wek eccccceses 47% 
a eee i 95 
Penusy ean Kaliroad ..... 35% 
Peopie’s (tas, Chicago....... 15 
Peorma & Lastern........-.-- 2449 
Phelps, Dodge & Co ........11Z00 
Phiiad lphia CoO. __..... -14100 
Puiladelpuia Kapid Traus..| ...... 
C—O YY Eee tS) 
Ge pruf. .........cccccecce- r130 
Pill. ee a oe cell 
ie BE UE.. ae «+ 00+ cccsese 5 
Pittsh..rg, Ft Way ne & Chi [117448 
Pressed Stecl Car .....-..-.-. 2 
11) POOL... ..0- vce coneeoneené t105 
Putiesam CO ... ccccccccccccees 19U 
Quicksilver. .........-.----- 4 
OD DEKE... ncrcecanaccennpese- 5 4g 
R RB see Llinois Cen ctts - ee 
“Kailway Steel Springs ..... At 51% 
PD Buccccudntsseuns- 600s +104 
ROTI .ccccccccceescesecces 170 
do 1st ibétets»eestiie i O1% 
OO OOO 100% 
a Iron & Steel..... 46% 
GO BOGE. . . cccccccewesccesee- tiv4% 
Rock Island epermapeusawenitia 43's 
do pref......-----.--- BOs | 
Rome, W atertowD & Og ..../fiv4 | 
‘Rubber Goods Mfg pret. 100 | 
Rutilaud pref ..........- + 30 
St Joseph & Grand Island..)¢ 18 
do 1st — SF 
do 2d pref ...........------ jt 35 
St Louis & San Fran 1st prefit 73 
Go DG BECE ..cccce----cccce DUN 
SLL&SF, eee eee == 1190 — 
do new CUf8. .......... cece - 
Od WEEE GEBDg ccc: cccse cece | . cece 
St Louis Suuthwestern . 33 
BO BEET. ..ccccccccscesccccse BU '2 
Sears-Koebuck pref. ....... 
Sloss-Sheif Steeid lrounCo..| 86% 
duo WEE. 00. coscocsse -sseeee 18 
South Porw Rico Sugar ....| 82% 
Ge Ble sec. -sonecsoececes +112 
Southern , " enragoer. 135% 
suvuthern Ko liway ns 324% 
do pref....-.....- 74% 
Southern Ry, M & OU ctts - o val ~4 4s 
Teunes-ee Copper +t 38 


Week. 
































94 Sealy 
124 | 124 
BY%4 RO% 
s2 797%, 
149% | 146% 
“Bite | 8ig 
ble) OD% 
L113‘ | 109 
125 «| 124 
7 | i 
24%) 23 
l6% | 15% 
61%4 50%, 
514 | 50% 
90 | BY 
3BU0% | zs 
. 54 52% 
54 | 54 
80% | 80 
45 | 45% 
72 7048 
10 4 
46 13 
1094 4 | Boe Xs 
3 | 93 
27 | 265g 
59 | 5742 
157% | 152 
91%) WO 
77 | 76% 
ccesee j eceee 
140% | 140% 
23% | 23% 
53% | 53, 
! 
144 | 139% 
15742 | 154% 
92 ¥14 
5U* 49 
i478 | 744g 
72% 7i 
142 140 
i174 ibs 
12443 | 124 
3U% 27 
YSly V8 
Ssh “7 
LiVv‘s | l.v 
v9 As 
Z2e'2 235, 
97 | 93. 
24% | <3 
072 bd% 
159 . | Lod’ 
494, iS% 
lvl 4 5g 
ad "6 rO%,g 
37% S4 
36% | 36% 
1465 | 144 
110 | 108 
ivy | lue4 
43 $Y %e 
4:15, 474 
354 | 134 _ 
Lid%m | 1id4y 
24 44g 
Y 3g ¥7 5g 
114% | 114% 
29% | 27 
77 mss 
523 aL % 
1054 | lUuS*% 
vO ivu 
| 
Day | Dg 
52% 51 
i72lg | 16848 
y2 | 91 
lvl | luv 
47 4554 
LUT‘ | i tg 
L544 | 41% 
G24} ode 
71 | 7B 
50% | 53% 
344 23 
$1 79's 
39° | BB 
118 117% 
82 sz 
114 114 
135%) 130% 
32%, 3l 
Td‘ 71 
"ga" | “38 


















































[December 18, 1908. 
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Year 
— 
High be 
94 Decl7| 39 ved 3 
126 Au 14] 97 My y 3 
9444Jun11{/ 88 ag 27 
93 My l 73% No 29 
16242 Au 12 | 137 Feb 2% 
991g Mr 29| 99% Mr 4 
S6% Dec | § | Tis Mr 23 
35% Des 8 | 36% Mr 2s 
113% Dec17 2 Jan 3 
126g No 6 10944 Jan 16 
9 an 2 5%gJul 8 
19's Au 24 94 Mr 13 
69% Au 3 47% Mr 18 
Jan 20 30 Jan 20 
so ig No 12 | 3322 Feb 25 
OL: 34 Sep 20 S25 Jan 3 
36 Apr 15 26% No 27 
62 <Aprld 43 sep 9 
61 Jul 9| 5U My 2s 
xz Sepl4 i4 Mr 23 
50% Au 18| 32 erg = 
75 Au 18| &7%e Feu: 
11% No 19 od Mr 24 
“ oa 7 . 
ao eee oe Jan 
110% = = 104 Jun 25 
99 Junl2 v2 My ll 
2994 Au 2| 19'2 = 
64% Jun 14 45 My 20 
320 My 20|°20 29 
tlm My 24] ,09 Ja, 
l6z% Au 12 1z1l Jan 28 
= Po 70 Jan Zl 
Y5'9g No 138 +O iy Jan G 
7743 No 19] 75.2 San 1s 
5% Jun 29 | 337 ® Hee 5 
ae og 4 18 Jul 2 
42 Jan 5 
wereee-=-----: | “51 Seple 
65 Jan & 4 
90 Jan 8| S35. str 9 
149% Jan & 24yJan ¢ 
1645.au 9| 24? Apis 
92 sep17| 38, Jul 22 
50% Oct 18 7 % _— + 
TB lg OCt 14 65 Feb 24 
774 Au 5 ‘ 
185 My 4 182 's Jas 10 
141% Dec 16 cae % 
= oe £5 118% Jap ll 
0% Deola | 42 beet 
‘ 2 Jano 
+t Sep : 71% Feb 25 
113% au 12 | 102i¢ Avr?) 
61 Sepls seem 1 
fingers = 454 Jan 15 
oT4 Ne 3 5 Ah 4 
& 2U ‘eb 24 
147% Au 18 484 Mr 16 
69 No 19) 100 Feb 20 
13 No 19| Jo eApe § 
. : re 
1 30 m 
52% ‘Au $1 i ” 
174% Jun 14 | 154 No 13 
in *Deetd | Gee 
92's Jul 28 33's Mr 26 
874g Junl4| 72 Janl3 
"38 Dee | 9| 23. Apr 5 
eee is | “3° Sam 
Lll% Oct 7 Mr 
105 Au 21/400 Mr 3 
111 Oct 7| 38 Mr 29 
484g No 27| 29'y Feb 24 
wos 3) ae ne a 
¢ c 
151% Sep 29 | 1264 Feb 2: 
120 Au 16 | 10149 Jan 1: 
27 Jun 5d 2349 Feb le 
200 My 28] zuu My 2» 
yh 7 Y9 Deco 7 
d2 Jul 
494 Dec 17 S6y Jan ¢ 
116, Au 3] 104 Keb ld 
29% No 9 lu Apr2l 
77 Dee 1b 40 Fel 2t 
= —_ : 17« ~ Are a 
1 « Zo 
111% An 11 | a8 ? Feb 2t 
200 Au 6) 1690 Jan 30 
Y& Jul 6 | 1% Jup < 
10 My13| 38 Mr 2@ 
vz Apr 5| 9) Feb ¢ 
S4y Au 4 Jy sr e 
109 Au ll 47‘ Feb 24 
Pi ey 21 118 hgh 
96 u Ze S¥ MY <7 
104% My 13 90 Feb } 
49g Sep 2 16% Feb 2e 
110% Jul 28 67's Feb 24 
45% Dec 13 207, Feb 24 
92'4 Dec 14 57% Keb 24 
126 Jan 22 | ize)6=—l Jap “4% 
103) Oct25 |} 105 Oct25 
wieane 22 | su Oct 18 18 
, lu 26 y 
60‘ Dee 7 | 49% Mr * 
41 , . 29 = 4 
74 ec 6544 Mr 
50% Sep 16 | 36 Feb 2? 
“GO “Apr23 , u2ig Apri 
itiie wal ee 
§5% Deo 1| re fa boar 
2: ec 47g Jan 
121. Oct2l 04 Janl> 
94% Oct 4| 68 Feb23 
120 er | ga Deo 9 
‘ ec ec 
115 Decl10|114 Declé 
13YwsAu 16). 1145 Peb 2 
434 au ll 22 Fev24 
7>4yDeols | 6O Jan § 
BEgAu 5/| 82 Janls 
49 Jan 4! 33% Oct 18 13 
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’ ’ , 
December 18, 1909.] DUN’S REVIEW. 
Last | we 
STOCKS eale Week Year. ACTIVE BONDS Last | Week Year 
Continued. Friday Continued. Sale 
High | Low High | Low Friday' High Low High | Low 
Texas Pacific..........-....- 3542 | 36%/| 35 40% Au 23} 30 Feb24 |) mw aR a Bi’ 5 eee meal Feb24| 85 Janl3 
do Land 7 ARC 5 ye vind Peet 93% Jul 10 | 80% Feb23 | tab. ody = gm ‘nab {148° | 148) «=, « 148) «| 1554 Au 4/136 Feb23 
Third Avenue ............... 14 14 12% | 42% Jan18| 12% Dec 8 || GB ew WesterndebB ..... 20 | 21 | 19%] 19% DeclO| 14 Feb 2 
Toledo 1 Railways & REE A Se eee 54g J 2 7 My lz | Hocking Valley 4498...-..- #10348 | 1U348 | 10348 Mr 5/103 No 17 
Beloee, 3- Louis & Western} 53'8| 535) 52% | 547% O0ct19| 43 Feb 26 H & T Cen gen 4s8.......... 93% 95 | Boz } My 22 3 Oct13 
__ SHEE (058 | 71 70 74% Jan 4/| 64% Feb24 || [jlinois Cen 4s, 1952 ...... 1003% | «<<<. | omuons 10243 Jul 13 1004 Feb 23 
Twit City Rapid Transit ...| 113 113 lll‘s | 113% Dec 97 Jan ee ° 4 © gudeeoertrapes 997, | 100% | 99% | 101% Mr 17| 99% Decl7 
ETE AON ROR t140) | 1... | ou... | 145 No 23) 125 My 1 dorct4g 99? | 29%) 99. | 1019 Fed 8| 984.40 BO 
Union Bag & Paper Co. 12%] 13% 12% 15% Jun 13 9% Feb24 || Int Mer Marine 44gs.....-- 70% | Tis, TW 7 Jan 68 Au 26 
ES of? sasees | consec S144 Jun 29 66 Ja | luter- Metropolitan 4%98..... BS S4-e s3lo 85 Au 4 76% Mr 23 
— i pecdessenbetovs 204 204 202 219 Au 172% Feb 24 lnternational Paper 6s...... 103% LU3y | 1034 U6 Jan 23 | 1034 Declv0 
i MEE 20 c¢snnancocasecocees 10444 | 105 102% | 118yAu 16 4 Mr Fhe Ae AEG 8Y rU%s | 8B 8944 Sep23 | 864 Jul 29 
United Cigar Mfg. pf....--.. 10% | 111 10 lll De v9 Janll Internat’l Steam Pump 68..| .---.. | ---:-- | <--::- 105% Sepi6 | 100 Jan + 
United Dry Goods .......... #1201 | 120% | 120% | 1224 No 3/115 Oct2s8 || Jowa Central 18 58...--.. 110555 | 105% | 1uS%2 | 111% Feb23| 104 Dee 2 
United Dry Goods pf .... . 12 12 110%/112 becl7| 109 Sep 1 (iii eae a REAM ae + 76 7é6%| 76 Jan 5| 75 sep 9 
Un'd Rys Investment Co...|. 43 43% | 42% | 47 Sepl4| 30 Feb 25 Kansas City, FtS & Mew 4 4s} 83 82% | o2~]| >6%Febll/| 82 No 
1~ BEE sconeesenesse-coouse 1 72% | 73%] 73%) 77 Sepl4| 50% Feb 25 Kansas City Southern 3s ...|t 7353| 7342; 73% | 75% Feb18| 72%Jan 8 
vs S Cast Iron Pipe. .......| 3242 | 33%| 324] 35yJun 5| 24% Feb24 Lackawanna Steel 5s ...... 99% | 94%) Ya 99% No 22; 93 Apr23 
orp DEP ssenvhevanessscsceses R4 8445 | 384 S374 Au 18 Mr Laclede Gas 58 . }t1lO2% | 102% | 102%) 105 Mr 10243 Dec 2 
IL sccheckecwneness #108 109 1054 /}110 No 20 2 Febl0 Lake Erie & Weatern lat 5s}: 112% | ------ | ------ 115%Au 17} ll2-5 Jan 
U: Ss Leather coeescceceseccoss S6eces | ccosee | scccce 45 Mr 31/| 14 Oct 4 Te i ianaiaetongamatera. 11U0G1g | ------ | ------ | LODQYAprl5 | 107 Apriz 
o's Re ref . ee 22> | acoses | SE Oe 3.1 RRS Ee fF Lake ch wu 3 4gs.......- t+ ¥ix,| 92 91% | 96 Febils Au 
Realty & Im peovement 82% | 82%/| 81% | 87 Sepl7| 60 Jan 6 do deb g 4s, 19238.... .... 1 94% | Yd ¥4%4 | 97 Jan27| 94%Seple 
educ & Refining...... DE VF scence | oncess 17g9Juni7| 10 Mr 12 du deb g 48, 1931.......... 94%; 94'4| 94 ¥6% Feb 3 | 43% Sep13 
do —— oases cot oe i 39%Au 12| 24 Feb24 Long Island Unified 4s.... | 944. | 94% | 94% Sepl15 | 94% Decl4 
U 8 Rubber ..........ccccccce 54 54 52% | 575% Au 19} 27 Feb24 SI os cn nsunibiends 97% | 97% | YI") vSTySep2s| YG air i 
So 98 eet. gan | ‘Sen | 2h, | See ee asl otubea dO ref 4s «ane oon 84 *| 100" | 99% | loz eed» | ae Oct 25 
DE iecncyscseenssceces 3% | 63%) 834% | S894 AU 2: 4 Feb 20 Vv D 4si 1 Z4keb od ct 
§ Steel 0.000002 coi. 12'5 | 92 | 90> | 94% Oct 4 | 41% Keb 23 a ee en a ee eg Fes 190% Feb 1) 97 Jan 19 
O pref ........... 25 26 24% | 1: c eb: do So Ky, Monon joint 48.|t 91% | ------ | --- — ‘ o 16) 338 Jan2) 
Utah Copper. ................ 6l's | 63%] 594 | 67%Nvu 20/ 39's Feb 26 peeaieanin con 43 20 lt 97 v7 v7 100 FebzU | 96% No 30 
VRE BS TD ccccceccccccees] eecces ens sY My il 3 Ji 22 do tax exempt............- 995, . 9% vv 100% My 11 99yJan 7 
by Chemical ............ 50 5l4% | 48% | St4“Junl4| 40% Feb 24 Met Street Ky 5s tr rec.... | ...--. | ------ | ------ Jab 7742 No lo 
DEE enctessounees ccncces 121% | 123 1224 | 123% Au 2 Janu l Mex ( en con 4s tr rec ......) ....-. | ---e-- | eeeeee so My Jan 
a tron, Coal a Goice 222227. 71%) 72 72 75%gSep17| 57 Feb 23 do 1st income tr ree ....-. t 23g | ------ 24yMy 22| 19 Feb 24 
Vulcan Detinning eeccecesccs 24 25 25 37% No 6 Feb 1 do 2d income tr rec........| ...--- 24 24 atte a as 20% Mr & 
GEE 00 60+2cseccosnccesces 1 76 —T Yl% No 3 45 Jan 30 Minneapolis & St L con 5s |'107' | ------ | ------ ly 3M 107 No 5 
incense sescccscccsesecs 21 21% | 20% | 24%Jun15| 15 Feb23 Pe “a ei, FT ees ‘S78 Feb 15 83%No 138 
GE cccvns.c-cosesscccece 57% | 58% | 57 l%4Junl5| 41 Feb2s Miseuuri. Kan d& Tex lst4s| 99 Jy | BY 1U1%4Jul 8) YS-yJan ¥ 
Wells-Fargo Express ....... 590 seckauae: Mt sa 585 Decl0}| 300 Jan 5 a pamaeneceie IND BEL, | 37 S6./| S3%Jan25/) s6 Dee 
West — uth a asst pd.' 55 56 46% | 56 Declt| 43 Dec 1 do ext . ONIN Rea. +1034 | 1U442 | 104%] 109 B Feb 17 | 103% No 4 
W U Telegraph ............. 78 79 17% | 85% No 16/| 64 Feb24 ie CR a B44, | 35 bao | S7eFeb 9 | so% Jan 
Westinghouse 'E iP aiiscesces 82 a4 Bl’ 0 Au 7| 74 Feb24 do sinking fund See 4s + v1 vl*% | MW~ 3% Feb 3| 8 '% Uct‘ 
1D BBG BOGE ancncccccccccesce 132 135 133 145 Sep30;|110 Mr do T of T 5s... sce «| ceesce | cocces 110 Feb 8 | lu42 No 24 
Wheeling & LE ............ 87 i) S4 | 12%Jan 4 5 Jull Missouri Pacitic ‘trust 5s ...})101 lU1l'g | 10 4»| lu2yMr 1 | 100, Jan2 
do 1st pref .... wes cecal GE) ae 17%— | 25%Jan 8} 154Jul13 do collaterul 3a.....-..se- #102 1u2 V2 103% April4 |} 101 Jan 38 
iP Wt ML. chencdonccusesuas Wy | 10% | 10%| 15sJan bg dul 13 (ee aA RT a + St 32 tite | 55‘ Feb 78% Jan 2 
Wisconsin Central .......... +49 | 49% 49 63% Apr 20 357% Jan ) Mobile & Uhio gen 48...... ; 38 vu 90 Yl <AprlY 8644 Jan 27 
ee ee poe 91% My 25 | 69'yJan 6 Nassau Elec 4s........... S.)| 80% | 50% uy = 784 Jan 13 
7 nhiated. 1No salea National Mexico SERRE, Tpit att at 13% ALT 3 ite — i. 
N,C uis con 58 ..... i i 
ACTIVE BONDS. ay Si brake conde le | lia | a4 | 116an 101108 Me 3 
a New York Central gen S}¥gs} $2 92. | Ole] Y4eJan 4) I0NNo 8 
Las Neok = | Year. Go deb 42, 1084---..---..-- O6% wey S| oe mae oe 
w > 4 o Lake Shore co Beco.) OF . 4 4 : 
ACTIVE BONDS, sone do M C collateral 34a8.....|+ 8043 | 30% | 20% | 84% Feb 2| 30 De 
riday.| High | Low High | Low N Y,C & St Louis 4s...... + 997% | 100 99% | 1024 Mr 10 aaa Oct 29 
maperaeen Y G,E L, H & P 4s..... + 834 | St4a| 85's 86% Jul 29 | 83% Jan 27 
4dams Express 4s ......-.... 92% | 92%) 92%) 94 My 22; 92 Jan 8 du collateral tr 5s .....-..-. 11024 | 10242 | 102% | 104% Au 16 100% nee 3 
Albany & Susquehanna 34gs| 100 100 991g | 107 Myi14/ 97 Mr 12 N Y,N H & H conv deb 68 5) 134% 235 13449 146 sep23 | 1335 D : 
Allis Chalmers 58 ..........- 85% | 85% | 84% | S8%My 1 80 Feb 23 do conv 3448 .... ooh 208 | Ae 99% | Lill vep 29 ‘91s Mr 
American Ag. Chem. 5s..... 1101% | 102) | 101% | 10343Jui 26, 96 Jan 2 N Y, Ont & West ref 4s..... | 96% | Y748)} 964% | 100 S| 96% —_ 25 
American Cotton Oil 4498...) 93 9843 | 93 ¥9 Au l 96 Jan 2 || Norfolk & Western con 4s .| 98%2| Yo | 98 1004 au 12; 98 
American Hide & Lea. 6s.../t101%4 | 102 101% | 1032 Sep 9| 97yJan 9 do divisional lst lien 4s ...|/+ 92% | Y-~s 2% | 95 Jan 6/ 924 Uet 25 
American Ice Securities 6s.|}_ 70 71 70 OG My 20| 67 Janlz ef > ene 102% | '¥e'a | 1lu2 lW3y,Au 1s | O3sJap 2 
American Tel & Tei con 4s.| 1054 10578 | 105% | 1U72 No 20) 924s Jan 2y do Poca, C & U joint 4s .../+ 89 SY'4 | S94) vs My 14| 59% Declé 
American Tobacco Co. 4s...| 78 785, | 77% | 81 Au 20; 74 eb 6 Northern Pacific prior 48 ...| 102%, | ‘v2‘s | lu2 104 Feb 2%} 1Ui4 Oot15 
American Tobacco 68 ....... | 106 106% | 106 112% My 138 | 104y Feb 6 do general 3s ..-.. 73 ‘Ss 2%) 75 Janz iz No 
Ann Arbor 48 ..........----- lt 78lg| 79 Tl | 87% Mr 12/| 73 Dee 2 N PGN jt 4s,C, B & Qecoll 97 Y6%e| 95%) G4 Feb26| 954NO 9 
re\ ry) Ly “Sees , 100 100 997, | lU1L%g Jul 6 | Y9% No 15 Oregon Ry & Nav 4s ...... + 97 Y7T*s | O7e| YI% Feb 2 7 Dec 9 
do adjust 4s stamped...... t+ 9414) 944 | Qalg | .. yy Keb 17 J2ydan 0 Oregon Short Line ist eS pe ) Aids | 117% | 120s dan l2 | 1174 No 22 
Pe a Eas age see 22 1224 | 121% | 123% Oct 1 | 1054Mr 16 NS i173 | 118 | 112% | lis Beb 2 | 112% Dee 2 
do conv 4s . ..| 121% | 122% | 121% | 4 23% Oct 1 | lu2y Jan 1s ee ¥37q | wt “3% 9 '4 Apr sz Vlg UCt 27 
Atlantic Coast Line aha 94'2 | 5 94 | y7% Apr 5) Ya Decels Pacific Coast Ist 58 ......---) 2.0... | ttt Liz  dunls | 108+. sep 29 
do L & N col 48 ........... 964 | 10!% |) 0% |) 101. Decl7 | sb Jan 4 Pounsylvabia con 48, 1948 .| 104% | 1U444 | 104% | LUo% Apr 3 | 103 ‘4g Sep 17 
Baltimore & Uhio prior 34g8| ¥2% | 3 92% | YS Jul 24, v2 wuctld do conv 342s, 1912 -.......| 100% | 10% | 100% | 1U64 Bep2Y | 974 Fev 24 
I ics nckntse 9948 | 99%!) 9Y 1U1%My 7 99 Octld do conv 34ys, 1915 ......-.. 96 IO» Jo JY ‘y Sep 2y ¥4%Jan 4 
do Pitts J & M D 349s..../t 884 | ...--. SY Jan1l5|; 84 Jun 4 Peuria & E 1sts........-.... + 94 easeee | eeece- 96uMy 24] 91 No 22 
do P, LE & W V 4s...... 92%} 93 92% | 96 Jan2z6| 92YNo 23 cee 66% | Oba) v4% | 664% Decl? 40) Keb 25 
do Southwest Div 3498....| 90% | 90%! 895%| Yl%Feb 5 39% No 15 Reading gen 4s8.............. W9% | Y¥'e| YI) 1Ul Junsv; 93yNo 26 
Bethlehem Steel 5s ......... B9lg | 89%) 89% | YO4ROct S| 77 Kev2zs do Jersey Cen col 4s ..... jt 96 Yo 96 9sydJanZzd| Ys DWecl6 
Brooklyn Rap Tran ref 48.. 86% | 87 865% | o¥uJdun 4/ SlyJdanll Rep Lron de Steel 58...-....-- F102% | 102% | lU2% | luz% Decl3 | 98 Mr zd 
Brooklyn Rapid Transit 5s .|1104% | ..--.. | ...... lus My 6| lUlyJan 7 Rio Grande W 4s.......-----|t 93 US Ye'g| Yo~Pevids | Y2yDec 8 
Brooklyn Save El Ist 5s ..| 10348 | 103's | 102 lUu6 My 24 | 10U%Jan 2 | { ees #4 d4 B4 ov Jdapl4| 55 Janlg 
Brooklyn Union Gas 5s ..... 4107% | 10788 | 107% | 108) My 25 | 1044sJan 4 St Jo & G Isl ist | TT peataatie Jo ¥6 97 Apr2u| 92 Feb1é 
Butt, Koch & Pitts gen 5s...|t113%, | 114% | 114% | 117% Mr 22 | 114% Dec 14 st L & Iron M 5s......-..-.- +108% | 1 9 1u¥ 112 Jau 7] ivs%No 5 
Canada South 1st ext. 6s ...| 104% | 104% | 104% | lu7 Feblo| 104 No 1 PE dccnccedsiecevdaee oceans 1 See Gee YUyApris| 386 Jan 15 
apelin gape AE ek A co lu3. Mr 29/1004 Nu 5 do River & Guif Div 4s.../| 875, | 33 37% | Yl bebl6| 87 No 15 
Central of Georgia con 5s...|1108%4 | 108% | 107% | Lil*Jun 4 | 1U7%Dec & St L&S F ref 4s........... #5 “O44 | 8d oy Jan2i| 383% No 15 
Central Leather 5s. ; #84] 98% | 984) lvl Au l3| 96% Jan 11 do general 5s ...........-. 11084 | «US ~| lOs'2 | lil Feb 4 | 103% No 27 
Central of New Jerseygn 5s|t124% | 125 | 125 | 12v4Aprzy | 124% No 24 do general 8 ........-....- }121y | ------ ~ i24% Jun 1/122. Jan 11 
Central Pacitie lst 4s ..... 96% | 97 Y6lg | Y8%eJan 23 | 9612 Uct 25 St L & Southwest Ists...... + 93%,| Ys | 93%) YO Au 4) 91%yNo 4 
Ches & Ohio con 5s ......... i RT Seeeatier 1i7, Jaml5/ 112 No 8 do 2d income ............-- t 84 | ------ | ocee-- 35 Jun 2) 79% Jan 
do genera! 4'ys ..........-. 103 103 10234 1gS% Feb 2 | 102%No 6 dv cunsol 48 ..........-.--- “94g } 3U 794g | Sl%My 25) 77% Oct 14 
GP FC GRE 66 pcccccovcns] sagees 838 8s 91 Feb 5] 38742 Uct 30 St Paul, M & M con 6s ..... +1264 | ---:-- << 132% Mr 11 No 9 
Chies 0 & PS eee 1D ST, Ce! 80 Feb 2| 75 No i i a O74g | 1U7*s | 10748 | 11/1 Jan ils| lu6 Dec 6 
stieielaidigtiiins ductal | 73%] 74 731,| 77 My 183/| 73%No do Muntana ext 48 ......../¢ 98 YS ys | 101 Mr 19} 9s Dee l 
Chi, B de Q gen 4s.. intiind 99% YY ay 9944; 101 Feb 3 Y3% Oct 29 San Antunio & A P 4s..-..-.. 87 3g 57 87 ¥2% Feb 1l 8. No 3 
do Ill div #448 ..... ....... + 89y%/| 0 891g | 9S Feb 2 I Oct27 Benboard Air Live 5s ......-| 99% | ‘9%)| 99%] 101 Au 9542 Mr 23 
do Lilinois div 48.......... t100%4 | 10042 | 100% | 103‘ereb 3} luv Jull4 || = du4s...... 222...-----.--- 841g | ------ | ------ Yl Jull4/| 63% Feb 24 
do Nebraska Ex 4s........|1 99% | 99% | 99% | 1U2%My12/| ¥Y9%Sep 7 Seo Panitic bln aminen’ 943, Ji% | G4 95% Feb 1 937% Uct 27 
Chi & East Llinoiscon 5s ..jf:13 | .----- | coe... 115% Apr 26 | 112g No 22 i ietchaatiintintinichindnntiined 921g 2 YvOy | Y4yJull6| 9U Jan 
Chicago & Erie lst 5s ......)' 1id% | ..-.-- ep l11l7‘yJun21/|114 No 1s Suuthern Kailway 5s ....... H110% | til} tl 113‘e Jul 17 lu6 Jan 4 
Chi, Ind & Louisv ref 6s.... soir te eee 129) Fev2v0 | 127 Janls du dev & ge 45 ........... Sil, | Sire} Sle} 85 Julld5| 7 Jan 5 
do refunding 5s (414 | 114 | 114 | 114% Feb 8} llzyMy zs OM @&wculd4s .......... t 89m) 9 89'3| YaeMy 7| s5yJan 6 
Chi, Min & st wal xD rag, Geena pee pee lu45g My 12); 102 Oct 3 do st Louis Division 48...) 36% 36% | eb | Yl Febl8!/ 86 Dee 3 
do terminal 5s............. ee 1U5~— Feb17 | 104% sep 9 Tennessee Coal & Lruu gen'l|+103 4 | 103% | 10348 | 104 Sepl4 | 10ly Mr ls 
do C & ~~ Wessests 5s.../1108% | 1084 | 108%g | 11043 Feb1l6 | lus Dee 8 Term Ass'D St L ref 4s --.. | _._... y7% | YT) 9S Jui 21 Jan 
rT I “ee peed Bee 101 “g Jan 2U | 1u0% Au 31 Texas Pacific lsi 5s........-| . 2... 12 111 llsyKFebid| 111 Decl4 
do Keune Minn 6s...... ee ee v2 Jan 3U/ 1 An 1 Third Ave 4s, T K ctfs st'd 674 | B82 | O72) T24JdJun25) 63%Mr 23 
do South Division 5s......| ....-. | ..---- _.... | UO% Feb 9 | LUU*s My 3 Toledo, St Louis & W 3498 -| .__. Su% | 39%) YiesMr 2/ 8Y¥% No 11 
Chi & Northwest'n gn 3498 .| ...... 89% | 893, | 94%qJan1s | 89 yNv 17 _y “waeees 809 | BU'a| 79% | SSudanlo| 794s Dec 3 
do extended 48 .... ....... + 98 9%| 9919) 102 Jun ¥/ 99% vecld Uudiens d London 434: per ‘ets 841g} O4'3| 3S Bo My Zz 73yJan 4 
Chi, R I & Pacific col 5s... |}102% | 102% | 102% | 102% Dec 3 | 57% Jan 15 Univn Pacific 1st 48.......-.. 02 loz%| luz | 104% Jul 6|102 Jan 7 
do general 4s .........20-. v9 99% | 98% | lUl4yJap 2s | 98 Sep23 Uuivn Pacitic con 48 ........ 116% | 116% | 115% | iz4% Au 16) 102 Feb 23 
do collateral trust 48 ....-. U3g3/ S148} 80%| 82a Myis| 754Jan 19d do lst & ref 4s8............. 9s ¥8 y7% | luv Jun 3 % Jan 
do refunding 48............ O%| 9l%| 90% | 94 Feb 5| 89% Oct 27 United Kys sen Fran 48....|; 74 ecccce | secces iV‘ My 3/ 72 Jan 2) 
Chi, St Paul, M & O6s..... 112634 | 126% | 126% 130% Jap 28 | 126% Dec 9 U 8 Leather 68.............. 105 1U5 109 lUoy Mr 4/ 104y Keb 4 
Clev,C C& St L > mR oetetiets 964 | 96%} 9948Oct1l4| 96% Decld Us Realty d rs imp Se pigtail 90 9U Bly | Yl%* My 14 | S4%Jan & 
do St Louis Div 4s ........ %t piwertis Sigaeo: 97% Jan 3/| 95 Sep24 Us Red'p & Ref 68.......-- BOM | cccase | cocces 95 Sep3sv| sy Jan 5 
Col Industrial 5s ........... 844) 8344) 83% No 19| 71 Febzs of fog Ser appa ieee 105% | 1V0% | 1064y | 103% Au 9 | 102%Jan 2 
Col Midland Ist 4s .......... + 80%! 80%! 8o0y| s7eAprls| 80 Jan 5 Va-Car Chemical lst 5s..... 985,} 9 93% | 100 Jun 4 3% Jan 8 
Col Southern lst 48 ......... 36% | 97 967, | 9Y Janl19| 96% Decl7 Wabash Ist d5s..............- 111% | 112 lll | 1l144y Feb 3/| lll Dec 2 
do ref 449s ....... 97% | 97% | 97%, | 100'sFevly | 96% Jan z icntintnetinntedetss 102% | 102%. | 101%} 105 Febl6/ lvl No 5 
of oS ppaeenengenens Bipot Vpetaied Datel O%3Au 10/ 75 Feb 8 do Kef d ext 48 ........... 16% | 765%) 76 BU‘sJunl4d | 71%Jan 5 
Del & Hudson conv 4s...... 102 102 101% | 107% My 12/100 Mr ll Wabash-Vitte Term 1aé.....) ...... | ececcs | cecese do“ Jan 4/ 42 Juild 
Den & R G con 4s...........| -**7** 96 96 984gJan 4/ 96 Apr & Wabash-Pitts Term 2d .....| -.._.. | --.--- | .--2-- ld4yJan 4 7 Jul 
Distillers’ Securities 5s ..... + 74 75 74 78% Jan 22; 74 Apr 5 West Maryland 4s .......... R5lg | 36 s4-3| 37 My 17) 82%Jan 7 
» V & G con 5s. ......... t112 112% | 112% StT 4 30 |}112 Feb ¥ do convertible 48.......... + 73 70 7U 732 My 17 61 Jan 
do Divisional 5s ..........-. <* RR Bereaag gain: No 8/ 109% Apris West N. Y & P lst 5a ......| ...... llv 110 117 Febl19}110 Junie 
Erie consol prior 48 ......... + 85383) 86%) 86% g1 My 14; 82 Oct 27 West Union col tr 5s....-...-. t 997, | LUV 10U 1u2 Jab 2U Jan 
do general 4s .............. 1644 | 77 76 80 My 27| 69% Mr lt du KE & ref 44gs.........| 96% | Yols| 96 9o% Jan 20 | 93% Mr 19 
docouv ds AL ol... lt B14 | 8243) 813) 88% Au 12) 63 Mr 16 do conv 48, series A....... 11024 2% | luz 10242 Dec 15 Jan i4 
Oy Oe 713% | 73%)! 78 80 Au 1lU| 574 Mr ll West Shore 48..............- #10] 1Uu25 | 102% | luda tev 5 | 1U14 sepld 
Erie, Pa, , Sal oe ON na cee 86 86 86 90 Junlt . 5 _ tT Westinghouse bi &@ Migds.| 93% + | a7* Hm 4 > ro 13 
Valbsav e& TH Fy ep 58.) "00% | 100% | 100 1U4y My 4 00 4 Dec 17 Wheeling & L E oe: iieses 85k oU e v 
Btw & DC 1st _— 13% }113% et th 117~ *+*» 1 ' 11319 DeclO Wirscen . Cenrtrald ' O41 9449 94% #96 AprZl’ 89%Jan 5 
t No sales. 
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HIDES AND LEATHER. 


The market on all kinds of hides continues to show an easy tone and 
some varieties. such as cows, are decidedly weak. Western tannerscon- 
tinue to ask as high prices as ever on all varieties, with the exception of 
light cows, but they are unable to do any business of consequence and 
the packer market has remained very dull for a number of weeks 
owing to the unwillingness on the part of sellers to meet the views of 
tanners. Country hides have declined still further during the week. 
Sales of Chicago buffs are made down to 13c and heavy cows at 13ic., 
and all weights of cows have sold at points further west at 123c. Chicago 
freight. Buyers are now bidding under 13c. in Chicago for buffs and 
believe that they will be able] to secure them below this figure before 
long. Some bids of 13c. for prompt delivery have been declined, Lowever. 
The cattle receipts at Chicago and other western points have increased 
materially this week and on this account tanners believe that packerS 
will soon weaken in their views. Some varieties of foreign hides are 
easier, particularly European stock, but Latin-American dry hides are 
steady on the c»mmon varieties, while advances have been secured in 
Buenos Ayres. The River Plate wet salted hides which are now of best 
season quality are well maintained on their previous high level. 

Trade in leather continues on a very moderate scale as far as fresh 
orders are concerned, but the deliveries on contracts and previous orders 
are still large and with most of the receipts absorbed stocks are generally 
very moderate. Prices are firmly mainted all around as tanners consider 
the present small demand as usual for this season and they are confident 
that trade by the middle of January will be active again. Especial 
strength is shown in certain kinds of sole leather and particularly 
scoured oak backs and bends which are actually in short supply. The 
warehouses here and in Boston are practically bare of desirable lots of 
all kinds of sole, and buyers say there is a noticeable absence of * job 


ot’ bargains such as are usually obtainable around stock-taking time. 
All kinds of upper leather are firm and calfskins are especially strong, 
with colors selling from 30c and down according to grades and weights, 
and black calf suitable for shoe vamps from 29c. and down. There is a 
good export inquiry for heavy sole leather but few sales owing to the 
fact that tanners are not willing to offer any of this stock. The British 
trade is likely to continue for heavy sole leather as the shoe manufac- 
turers in Great Britain are now making shoes more on the American 
style of having one thick single sole rather than a double sole of two 
thin pieces. 

Boots and Shoes.—New England manufacturers’ . salesmen 
who have been on the road with samples for the next season's run and 
incidently to book supplementary orders, are returning home for the 
holidays, and the majority of them report satisfaetory prospects for 
future business after the turn of the year. Present trade is naturally 
limited owing to the close proximity of Christmas and New Years, and 
the situation is lacking in fresh features of interest. Some few supple- 
mentary case contracts for seasonable lines have been received by the 
producers and the greatest part of these orders call for as prompt ship- 
ment as possible, which is taken as a good sign and would indicate that 
the jobbing trade at large are not overburdened with supplies. Calf 
and imitation calf shoes are popular and the good call that has prevailed 
for these of late, coupled with the high rates attained in leather values, 
were the chief factors in advancing the market on this class of goods, as 
compared with the low prices of the previous year. Trade in heavy 
staple goods has ruled fairly good on the whole, although business of 
late in these showed a falling off, but buyers placed sizable advance 
orders about two months ago which has served to keep them out of the 
market since that time. Shoe shipments, according to the Shoe and 
Leather Reporter, for the week are 81,767 cases, for the previous week, 
70,880; for the year, 4.027,200. corresponding time last year, 3,548 879. 








FOREIGN. FOREIGN. FOREIGN. 


Cable Address:Trabeaden 


Vv. B. TRAPP & Co. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 
IMPORTERS of Baltic, Oregon, Redwood, Yellow | Cultural Implements, 


etc. ; Mat Boards, etc. ; Pulp Boards, etc. 


EXPORTERS of All Australian Timbers for Build- 
ing, Cabinet ities etc. 


————— | at advantageous terms. 


CALLE DE PEDRO CARBO No. 612 


Cc. REI N HARDT  eamenmmieie. 


Berne, Switzerland | 





Caters Prenter | ADOLFO ZOHRER | tennis stron: scmmuman pany 
* 
Machinery Depot 


Printers’. and Bookbinders’ Machinery, Agri- 


Motors, Launches, Tia- | Consulting & Contracting Engineers 


Pine and American Hardwoods ; Three- -ply Veneer, | smiths’, Blacksmitns’ and Carpenters’ Tools, 
_ Carbonating Apparatus, Etc. 


ENGINEERING DEPARTMENT for the installation of 
Machinery for Public, Municipal and Private Plants 


Bedford McNeil” | tll, my & Neil 


L. W. @ A. B. SCHELL 





32 AVENUE DE L’OPERA 
PARIS, FRANCE 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 





ECUADOR 





AGENT AND COMMISSION | 
COCOA 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Housesin | 
Cacao, Petroleum Products, Packing Houses, etc. 





ECKERSLEY & SONS 


MELBOURNE (Victoria), AUSTRALIA. | 
DISTILLERS AND EXPORTERS OF 
EUCALYPTUS OILS 
Manufacturers of SodaWater Machines | 


THE BEST BREAKFAST 


Suchard's 


CHOCOLATE 


HIGHEST HONOURS. BANKERS, COMMISSION MERCHANTS, 
SUCHARD s.a. NEUCHATEL (swiTZERLAND) 





COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 


C. BRAUET & CO. 


SYECLIAL PARTNERSHIP. 





IMPYURTERS, EXPORTERS, 





SANTIAGO DE CUBA 





and Accessories. 
IMPOKTERS OF GENERAL MERCHANDISE 
Cables: ‘‘ANHYDRIDE.”’ CodeA. B. C. (Fifth) 


THE BOAR BRAND HUNTING GUNS. | 


| Black and Fast forever is hosiery 
att dyed with HERMSDORF dye. 
| 


DYEING WORAS: 
Chemnitz and Wittgensdorf, 


GUANTANAMO, MANZANILLO, CUBA, 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 





Compete with the world’s best makes GERMANY. MELBOURNE, AUSTRALIA 
EDUARDO SCHILLING S. EN Cra a eee "oe eee he 


BARCELONA, SPAIN 


arpets and Lin 
leams, Pianos, Organs, Kapok, Cottons, Silks and all 
elasses of E 








PROPRIETOR OF 


FrohocR’s Chicago Market 


Hames, Bacon, Creamery Butter and Cheese, Groceriee : 
Fruit, Vegetabies, Wines, Liquors and Cigars 


THE “STOEWER RECORD” 
TYPEWRITER 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, | ali writing in sight; highest speed; movable ribbon 


astern, Continental and American Mer 
chandise. 


ESCABINI Y BAJAC 
ASUNCION, Paraquay, S. A. 





fork for bich writing. 
Headquarters for Tropical Plants, Flowers, | genni na nneasin onl GERMANY. COMMISSION AGENTS 


Carriages, Laundry, Guides and Interpreters 
L. A. FROHOCK, 


ESTABLISHED 1858. 


Representatives of The Royal Insurance Company. 
Agents for the Registration of Trade 





Cable Address: FROHOCK Empedrado 30 and 32 


Any Code. HAVANA, CUBA. HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 





RAFFLOER ERBSLOH & CO.. 





Marke and Patenta. 
Cable Adidreas: ‘““Escanasa”’ 


GROTJAN & CO. 


MELBOURNE Victoria) AUSTRALIA 
General Importers, Exporters and 





Rope and Binder Twine °¥t?v™ 25.000 cicars 4 DAY | Manufacturers’ Representatives 


| All Traders Should Carry Them in Stock. 
HAVANA, CUBA. | RODRIGUEZ, ARGUELLES Y CIA 


P. O. Box 252. Cable Address: * Henequen."’ | 


Calle Belascoain 2, Havana, Cuba. 


Exceptional facilities offered as to STORAGE and 
SHOW ROOMS for Consignors’ goods. 
CAMLE ADDREss: ‘GROTJAN.” All Code 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 

New Jersey, Newark.—American National 
Bank (9605). Capital $200,000. E. C. Battaille. 
president; J. B. Bannister and C H. Wintsch, 
vice-presidents ; Louis J. Burgesser, cashier ; 
E. A Rung, assistant cashier. 


Southern. 

GroraiA, Byromville —Byrom National Bank 
(9607). Capital $25,000. J. S Byrom, president ; 
W. H. Byrom and S. B. Byrom, vice-presidents ; 
W. E. Dawson, cashier. 

West Vireinia, Sutton. — Home National 
Bank (9604). Capital $60,000. Amos Bright, 
president; G. B. Fisher. vice president; A L. 
Morrison, assistant cashier. 


Western. 

ILLINOIs. Minonk — First National Bank 
(9601). Capital $25,000. Tom Lilly. president ; 
Ray Raridon, vice-president; J. F. Shepard, 
cashier. 

WISCONSIN, Neillsville.—First National Bank 
(9606). Capital $50,000. Charles Cornelius, 


| president ; M. L. Hinson, vice-president; W. M. 


McRae, cashier. 

NortH CaRouina, Granite Quarry.—Farmers 
& Merchants’ Bank. Capital $7,500. Geo. D. 
Howard, president; R. C. Jones, cashier. 
NortH CAROLINA, Wingate.—Bank of Win- 
gate. Capital $10 000. R.A. Morrow, president ; 
W. M. Perry, vice president; Bright Griffin, 
cashier; John W. Bivens, assistant cashier. 
Texas, Celina.—Celina State Bank Capital 
$10.000. Incorporated. 

Texas, Eddy.—Farmers & Merchants’ State 
Bank. Capital $10,000. W. R. Boyd. Jr., presi 
dent; M. Cawthon, cashier. 

Texas, Rockport —State Bank of Rockport. 
Capital $15,000. S. Lightburne, president; Roy 
Jackson, vice-president ; C. A. Lowrey, cashier, 

West Virginia, Muliens.—Bank of Mullens. 
Capital $50.000. John Faulkner, president; M. 
F. Matheny, vice president; L N. Frantz, 
cashier. 

Western. 

ILLINOIS, Chicago.—Logan Square State Bank. 
Capital $260,000. Organizing. 

INDIANA. G:eentown.—Farmers & Merchants 
Bank. Capital $15,000. Organizing. 








president; B. F. Frasier and W. H. Woodworth, 
vice-presidents ; 8. M. Marsh, cashier. 





APPLICATIONS APPROVED. 
Southern 

GEORGIA, Sandersville. — Cohen National 
Bank. Capital $50,000. Application filed by 
Louis Cohen, Sandersville. 

- NORTH CAROLINA, Rockingham. --Bank of Pee 
Dee. To convert into the First National Bank. 
Capital $350,000. 

SouTH CaRouina, Conway.— Bank of Conway. 
To convert into the First National Bank. Capi 
tal $25,000. 

Texas, Hutto.— Hutto National Lank. 
Capital $25,000. Application filed by J. 38. 
Holman, Hutto, Texas. 

Western. 

CoLorapbo, Fort Morgan.—Citizens’ National 
Bank. Capital $50,000. Application filed by 
J. S. Campbell, Fort Morgan, Colorado. 

MissoukI, Kansas Ci'y.— National Reserve 
Bank. Capital $500,000. Application filed by 
J. L. Johnson, care of First National Bank, 
Muskogee, Oklahoma. 

NorTH Dakota, New England.—First Na- 
tional Bank. Capital $25,000. Application 
filed by H. D. Baillet, Harvey, North Dakota. 

OKLAHOMA, Heavener.—First National Bank. 
Capital $25,000. Applica:ion filed by Roy A. 
Cooper, Heavener, Oklahoma. 

SoutH Dakota, Morristown— First State 
Bank. To convert into the First Natio: al Bank 
of Morristown. Capital $25,000. 

Pacific. 

CALIFORNIA, San Francisco.—Bank of Cali- 
fornia. To convert into the Bank of California 
Natienal Association. Capital ¢4.000,000. 

WASHINGTON, Seattle. — Citizens’ National 
Bank. Capital $210,000. Application filed by 
H. O. Shuey, Seattle, Wash. 





NEW STATE BANKS, PRIVATE 

BANKS & TRUST COMPANIES. 
Lactern. 

New Jersey, Rutherford.—Bergen County 
Bank. Capital $50,000. Chas. Burrows, presi- 
dent; Victor E. Downer, vice-president ; Henry 
C. Bayliss, cashier. 

Southern. 

ALABAMA, Mobile.—Safety Banking & Trust 

Co. Capital $50,000. Henry N. Newsome, 


president; Ibby E. Evans, vice-president; John 
R. Knox, cashier; Wm. J. Robinson, Manager 
real estate department; Albert Boyd, general 
Secretary. 

NorTtH CaRoLina, Rockingham. —Bank of 
Capital $50,000. Claude Gore, 


Rockingham. 





Missouri, St. Louis.—Planters’ Bank. Appli- 
eation for charter gmuted. 

Norta Dakota. Greene. — Farmers’ State 
Bank. Capital $10,000 M.O Hall, president: 
J. B. Meyers, vice-president: H. W. Rosevald, 
cashier. 

OxLaHoMA, Holdenville.—Oklahoma State 
Bank. Capital $25,000. S. Parmenter, presi- 
dent; John W. Gillilland, vice-president ; 
Partley Allen, cashier. 

OKLAHOMA, Roswell.—Roswell State Bank. 
Ce pital $15,000. Incorporated. 

OKLAHOMA, Wyona. — First State Bank. 
Capital $10,000. J. M. Browning, president ; 
J. A. Owens, vice-president; P. R. Williams, 
| cashier. 
| Pacific. 

lpbAHO, Bancroft. — Bancroft State Bank. 
Capital $25,000. Incorporated. 





CHANGE IN OFFICERS. 


Eastern. 

MAINE, Lewiston. — First National Bank. 
Geo. W. Goss is cashier. 

Maing, Rockport.—Camden Savings Bank. 
Chas. S. Gardner is treasurer. . 

MasSACHUSETTS, Georgetown.— Georgetown 
National Bank. John A. Taylor is cashier. 

New JERSEY, Blackwood. — First National 
Bank. H. 1. Taylor is cashier. 

NEw JERSEY, Jersey City.—Mercantile Trust 
Co. John J. Tracey is president. 

NEw YorRK, Poland. — National Bank of 
Poland. D. P. Jarvis is president; 8S. R. 
B-ayton, vice-president; Ralph W. Read, as- 
sistant cashier. 

PENNSYLVANIA, Philadelphia.— Commercial 
Trust Co. Thos. Dewitt Cuyler is president ; 
John H. Mason, vice-president ; W. A. Opdyke, 
secretary and treasurer; H. W. Stehfest, as- 
sistant secretary and treasurer. 

VERMONT, Poultney.—First National Bank. 
Henry Spallholz is president; R. N. Goodspeed, 
vice president. 


Southern. 

LovuIsIANA, Lake Charles.—Caleasieu Na- 
tional Bank. Frank Roberts is vice president ; 
S. Arthur Knapp, eashier. 

LOUISIANA, New Roads. — First National 
Bank. W. J. Lecocg is cashier 

SouTH CaRoLina, Belton.—Bank of Belton. 
E. A. Smith is president. 

TENNESSEE, Nashville. — Fourth National 
Bank. J. T. Howell is president. 

Texas, Lubbock.—First National Bank. M. 
C. Overton is president. 

Vireinia, Lynchburg.—First National Bank. 


S. T. Withers, viee-presidents; Giles H. Miller, 


E. P Miller is president ; Ernest Williams and | 


BODINE, SONS @ CO., 
BANKERS AND BILL BROKERS. 


Commercial 


129 South Fourth Street, 











Paper 
Collateral | PHILADELPHIA. 
NEBRASKA, St. Paul. — Citizens’ National 


Bank. Frank J. Taylor is president; P. Jensen, 
vice-president: C. E Taylor, cashier. 

Norta Dakota, Hunter. — First National 
Bank. W. H. Simmons is second vice-presi- 
dent; Peter McLachlin, cashier; F. B. Sim- 
mons, assis: ant cashier. 

OKLAHOMA, Holdenville. — First National 
Bank. T. T. Godfrey is president; Charles E. 
Taylor, vice-president; N. B. Feagin, cashier. 
OKLAHOMA, McLoud—First National Bank. 
N. Douglass is president. 

OKLAHOMA, Porter.—First National Bank. 


Hoy Harsha is cashier. 
OREGON, Heppner.—First National Bank. 


M. S. Corrigal! is president; J. B, Natter, vice- 
president. 





MISCELLANEOUS. 

NEW JERSEY, Morristown.—First National 
Bank, Albert H. Vernan, president, is dead. 

New York, Le Roy.—Le Roy National Bank, 
Butler Ward, president, is dead. 

PENNSYLVANIA, Corry. National Bank of 
Corry. Manley Crosby, cashier, is dead. 

ALABAMA, Paint Rock.—Bank of Paint Rock 
(not ine.) M. A. Clay, president, is dead. 

MICHIGAN, Northport.—D. H. Powers & Co., 
Bankers. Style now Leelanau County Bank 
(not ine.) 

OKLAHOMA, Marietta.— Farmers’ National 
Bank. To be succeeded by the First State Bank. 

SoutH Dakota, Hecla=First State Bank. 
To be succeeded by the First National Bank. 

CALIFORNIA, Los Angeles.—Los Angeles 
Trust & Savings Bank. Capital to be $1,250,000. 

CALIFORNIA, Santa Barbara—Central Savings 
Bank. Absorbed by the Central Bank. 

CALIFORNIA, Woodlands.—Farmers & Mer- 
chants’ Bank. Absorbed by the First Nationay 
Bank. 

Nevapa, Ely.—Bank of Ely. Succeeded by 
Copper National bank. 


The Chase National Bank 


NEW YORK 








Capital - - - -+- + $5,000,000.00 
Surplus and Profits (Earned) -  6,685,119.18 
OFFICERS: 

A. BARTON ae Teg rr gt Ld _— Vicz-Puzs’t. 


EL H. MILLER, Cc 
CHARLES C SLADE, yo ar ha. EDWIN 1 A LEE, Ase’? CasHIER. 
WILLIAM E. PURDY. Ass TCasHizre. HENRY M. CONKEY, ‘nave Camm. 
LFRED C. ANDREWS, Ase’r CasHizx. 


JIKARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


~irst National Bank Milwaukee 


ESTABLISHED 1853. 

















Capital, . ‘ ; , $2,000,000 
Surplus and Undivided Profits, 750,000 





United States, State and City Depositary. 


OMAHA NATIONAL BANK 


Of OMAHA, NEB, 
Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


heen 
J. H. MILLARD, Presiden 
WrIhLiaM “Waskace. Vice- President 
Cc. F. MCGREW, Vice-President 




















cashier. 


W. H. BUCHOLZ, Cashier 
FRANK ROYD. Aasiatant Cashier 





DUN’B REVIEW. 


[December 18, 1908. 








FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. EsTABLISHED 13810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


 —oracanl 
L&ON A. SH President, 
ni Nesbit, Vice. siese “W. F. Bickel, Cashier 
J. M. Russell, Asst. Cas. J.D Ayres, Asst. Cas. 
Geo. F. Wright. Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


$600,000 
$1,200,000 








Capital, 
Surplus, 





THE ROYAL BANK OF CANADA 


incorporated 1869 


Capita i, sa bead #5,000,000 
Reserve. . - 5,700,000 


lHiead Oftice- MONTREAL. 
New York Agency 6S William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General bankina business transacted 


THE 








PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 
PHILADELPHIA, PA. 

CAPITAL, $1,000,000 

Deposits—Estates—Safes 





THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - $1,000,000 
Surplus Earned and Profits 1,300,000 


©] FFI CE RS 
4ARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asat. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
Louis HARVEY. Aasat (Cashier 





Established 1870—Oldest Bank in Washington 


DEXTER HORTON & CO. 
BANKERS-—-Seattle, Wash. 

CAPITAL STOCK, 

SURPLUS and UNDIVIDED PROFITS 

Ww. a LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F.CLARKK, Asst. Cashier 


N. H. LATIMER Man’gr C.8. HARLEY, Asst. Casb. 
L. MERRITT, Assistant Cashier 


$350,000 





Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 





SESICERS 
JACOB FURTH, Presiden 
J. 8. GOLDSMITH, nen Seeebnens 
R. V. ANKENY, Cashier 
0. W. CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 


Capital. Surplus and Undivided Profits, $850.000.00 











REAL ESTATE. 
EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor te E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - 


DIRECTORS : 

WARREN CRUIKSHANE 
ROBERT L. GERRY WILLIAM H. PORTER 
R. HORACE GALLATIN WILLIAM L. DEBO8ST 

WILLIAM B HARDING 





E A. CRUIKSHANE 


SURPLUS, $3,500,000. 


$1,000,000 | 


NEW YORK UITY | 


TLANTA NATIONAL BANK, 
ATLANTA, CA. 


Capital, - ” ” - 

' Surplus and Prete. - + ~ 
OFFICERS | DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 

H. T. Inman, Vice-Pres. |H.T.Inman 8.M. Inman 

G.R. Donovan, Cashier.|F. E. Block A. R. Swann 

J 8. Fluyd, Asst. Cashier.| W. F. Winecoff 


Accounts of Banks, Merchants, Corporations ana 
Individuals Solicited. Correspondence Invited. 


$500,000.08 
546.671.7737 





@dSiAGLisnav 13506 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL. $1,000,000 SURPLUS, $1,000,000 
PROFITS. 450,000 RESOURCES, 15,000,000 
MUSKKI L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 





THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 
Railroad 


x BONDS 
Corporation 1 & 


? 
SELECTED FOR CONSERVATIVE [INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co. 
BANKERS 


27-29 PINE ST., NEW YORK 
| PHILADELPHIA WASHINGTUN | PITTSBURG 





Municipal 











SIG. H. ROSENBLATT M H ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 


42 Broadway, - - New York 





Commercial Paper 
DEALT IN, 
Correspondence Invited, 


Morris & Holden 


Investment Securities. 


45 WALL 8ST. NEW YORK. 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 
BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


| 
OF RICHMOND VA. 
invites business from Banks, Bankers and Mercan.- 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILi-E&, Jr., Vice. President and Cashier 

















INSURANCE. 


(,1BSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKER: 
| 67 & 59 WILLIAM STREET. 


| NEW YORK 
CORRESPONDENCE SOLICITED 








$e) 








THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS 200,000.00 


OFFICERS: 
M. A. ARNOLD, President 
M.MCMICKEN Vice-Pres't. D. H. Moss, Vice-Pres’s. 
J. A. HALL Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANE IN SEATTLE, 








SPECIAL NOTIOES. 


BARROW, WADE, GUTHRIE &. (0. 
CERTIFIED PUBLIC ACCOUNTANT®= 
Broad Exchange Bidg., 25 Broad Stree! 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane. E. & 
Cable, “ Adoriest."’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O’CONNOR 
MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 








Chicago Stock Exchange 
Building 





OVID B. JAMESON FREDERICK A. JO88 LINN D. BAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





NLY ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates 
the binding mechanism. 
Learn more about the ledger. Our copy- 
righted booklet ‘‘The Interchangeable Leaf 
Ledger” fully explains. Copy will be sent free. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing 
Copying Books and Papers, Loose Leaf 


and Filing Devices. 
529 MARKET STREET 
PHILADELPHIA 

NEW YORK BRANCH, 105 CHAMBERS STREET 





Adepted by U. S&S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns, both here 
and abroad, use and 
recommend this 
system. 


The machine aa. 
dresses any kind of 
Mail Matter, such as 
Envelopes, Wrap- 
pers, Cards. 

The princi 
vantage of t 


complete stencil, in- 

cluding the ‘rame 
and name 8 

on the card, anes not 

‘cost more than % of 

a ceut each. and the 

original stencil can 

be used fora card in- 

dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one ca 

We furnish a list of any trate or prorsanen.- Send 

for catalogue and complete information to 


RAPID ADDRESSING. MACHINE CO, 


374-378 Broadway, 171, Adams St., 
NEW YORK U.S. A. CHICAGO U.8.A. 





MR. MACKENZIE SCHIFF, 4 
110 FLEET STREET LONDON, E.C. ENG. © 














